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[Lomptinghouſe: 


The young Lad taken from the Writing 
School, and fullyinftrufted, by way 
of Dialogue, in all the Myſteries of 
a Merchant.from his firſt underſtand- 
ing of plain” Ar#tkmetick, to the 
higheſt pitch of Trade : whereby 
the Maſter is ſaved much labour, and 
the Lad is le1 by the hand to all his 
Work and Bui'nefs; which to Youth 
is accounted troublcſome, but will 
here ſcem pleaſant. 

A Work very neceſſary tor all that are con- 
cerned in keeping ACCOMPTS, of 
what quality foever. 


By JOHN VERNON. 
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Tothe READER, 


HH He general want of ſome 
8 plain and familiar Di- 
reFions to Youth, hath 
cauſed "eſe following 
=—== [ics int which he is di- 
mn relled to the things he 
muſt of neceſſtty paſs through in Trade 
he Y, Sri lp the Dangers he is 
likely to meet with: he is by many ſhort 
Rules direJed to ſcape thoſe long tedious 
ones he is daily taught in the Schools ;, he 
is enabled to diſcourſe } the Myſteries of 
Trade, 4s -vell as if he had jerved his 
Time, The chief end and deſign I have 
in it, is, That a Maſter may have his 
mind preſently underſtood by his Servant, 
(who generally is kept four or froe years 
to run of Errands, &c. becauſe his Ca- 
pacity extends no further) and conſe- 
quently his Work done to his content, that 
the Servant may be reſpeFed of his Ma- 
ſter, and cauſe him to be employed the 
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To the Reader. 


firſt Tear, as much as ſome are the laſt of 
their Times ; and that by ſo doing, he 
nay acoid evil Company, which generally 
attends many ſober Lads for want of 
Employment. And laſtly, When he 
comes into Buſjneſs, he may be able to 
demonſtrate by Reaſon, what he hath 
learnt by Rote, and not ſtand gaping, 
and ſaying, Woollen Cloth is Wool- 
len Cloth, Why £ Becauſe his Maſter 
ſaid, it was Woollen Cloth ; and have 
ot one word of Reaſon to prove it to be 
what he alled ves, 

Sub as it is, in a homel dreſs, I pre- 
ſent wmnlo you © And that it may have its 
intended End, is the deſre of 


Your humble Servant, 


Joun VERNON, 
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neceſſary, uſcd m Commerce : As alſo variety of Mer- 
chants Accompts, after” the #.af{iar way oft Devitor 
and Creditor, in Factorage, Pamerſhiis, and Bartet 3 
likewiſe the method of keeping Purſers Books. By John 
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2. . Creditor and Debiror made raſre; Or, A ſhort 
Inſtruction for the attaining the right uſe of Accomprs, 
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curics 5 
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1"*\Thbe Retailing Shaopkeeper, 
he Handicrafts Man. 
The Merchant. 
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ſelves ro the right underitanding and practice of the 
Mcthod of keeping Books of .Accompts, whereby ci- 
ther ſingle or carries, they may know their Eſtates, 
carry on their Trades, on oid the danger of a help» 
leſs and forlorn condition, incident to Widows. With 
ſome Eflays or Rudiments for young beginners ; in 
twelve Articles. By one of that Sex, In £»arce. 
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STKE VARY KLERSS 
The Compleat 
Compring-houle. 


TOUTH. 


g Am a young Lad that have 
been at School ſome time, 
and have gone through 
4 moſt part of Arithmetick , 
and would willingly be 
now made fit for a Mcr- 
chant, cither to ſerve my 
Time at home, or to go abroad, which my 
* Friends ſhall think mott convenient for me 3 
But I know not what uſe to make of what 1 
have learnt. 
Maſter. What Rules have you learnt at 
School. 
To, | have learnt Addition. 
Subftration. 
Multiplication, 
Diviſion, 
The Rule of Three, 
And Pradiice, 


B 


ny 


Mr. What uſe are theſe Rules put unto, * 
let me know, and begin with the firſt of * 


them ? 

To. The firſt is Addition, and that teach- 
cth me to ſee what many ſeveral draughts of 
Weight, lengths of Stuffs, or Sums of Mo- 
ney put together, do amount unto in the 
whole. 

Mr, Can you ſhew me any Example of it ? 

To. Yes Sir, I believe I can : My Father 


ſent me the other day to take ſome Stufs 


with our Man from ſ(evcral Placcs. 
Packer 6 
Dyer 19 
I had of our Prefer 27 
Drawer 4 
46 
And in all I brought home 46 Stuffs from 
thoſe ſeveral Places : and when I had them, 
he ordered me tomeaſure them 3 


6 held 227 yards, 


And the <7? he An 
17 964 
4 142 


46 2505 yards, 


Sothat I eſteem the 46 pieces held 2505 yds. 


I, 
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Mr. You are right, and by the (arge Rule 
you may give an anf{wer, it you do reccive 
any quantity of Money of ſeveral Men, what 
is reccived in all: Or it you fcll any Goods 
by Weight, what ſeveral Draughts come unto 
being added up together. But what can you 
tell me concerning the next Rule which you 
call Subſtraion ? 

To, I believe Sir 1 can anſwer that like- 
wiſe, tor I have been already ſent abroad to 


: receive forme Moneys, and have been or- 


dercd to pay fome out again, and I believe 
what remains is the anſwer to your queſtion. 
Mr. Youarc in the right 3 But cannot you 
give mean Inſtance how you did it ? 
To, Yes Sir, I remember, 


Mr. Web I. 42 16 4 


I received of <& Mr. Long 64 9 3 
Mr. Shaw 92 3 4 


| — 


l.199 Þ 1 

And my Father ordered me to pay out again 
to three Men ſome of the Money, 

) Mr. Dixel. 40 oo oo 

To Mr. Jenny YO TO OO 

0 Mr. Cook 1O CO ©0 

l. 140 ©o CC 
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4 
And having received /. 199 $ 11 d. and 
paid out 1. 140 oo oo d. there remains by | | 
me the ſum of 1. 59 8 11 4. 

Mr. You arc in the right, and (o it is 
done, if he had ordered you to receive Sts, 
Sugars, Oc. and to fell out again, or deliver 
any part of them to any body, to ſee what 
remains, But what ſay you to the next Rule | 
you call Multiplication ? 

To, This Rule I imagin faves much 
time in putting down ſeveral Sums, and then : - 
adding of them up 3 for by Multiplication 1 | ') 
can fſce immediately what they come all un- 
to without Addition,if it be but a fingle Mul- © | 
tiplication 3 for it my Father give me 3 d. *« 
tor 9 days together, I need not fet down | 
9 times 3 d. but ſet down 9, and multiply * « 
by 3, for 3 times 9 is 27 d. And by this 
Rule of Multiplication 1 can tell you many 
things 3 As ſuppoſe I am ſent to School 9 * 
miles from home, and I have been at School  ' 
2 24 times, then I have gone 2016 miles 3 | © 
whereas it I ſhould fet down 9 224 times, 
it would be very tedious and troubleſom. 

Mr. What ſay you of Diviſion, and what * * 

| 


9 a”; 
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uſe do you put that unto ? 

To. That anſwers me many Queſtions + ? 
For if I would know how many ſhillings ? 
there is in 100 d. E-nced only divide 100 by ? 
12, and there corfies out Ss. and 4 & in 


the Quoticnt, and is exceeding ulſctul in 
the 


J 


1 


4 


: 
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the workingof many Queſtions 3 as if there 
be 21469 Inches, it I diyidec it by 12, then 
I know that there are 1789 Foot and 1 Inch; 
and if I would know how many Yards there 
are,I do but divide it by 3, and there are 596 
Yards and 2 Foot. 

Mr. This is very true, as I ſhall c&x- 
plain to you in many things hereafter : And 
indced all manner of Queſtions are an{wer- 
cd and wrought by Addition, Subſtrafiion, 
Manltiplication, and Diviſion, let them be ne- 
ver ſo hard and difhcult, 

To. Sir, I have often heard of many ſhort 
Rules that are uſed by Merchants, which 
cut off that tedious way of the Rule of Three, 
but never could do any of them, nor have I 
ever {cen them done. 

Mr. It you reſolve upon learning the My- 
ſtery of a Merchant, and that you will ſeri» 
ouſly bend your Mind unto it, I will endeas 
vour to inſtruct you in any thing, that is ne» 
ccſſary thereunto, 

To. Sir, I return you my hearty thanks 
for it, and do aſſure you, I ſhall not only be 
very caretul in obſerviog your directions, but 
alſo very thankful for the ſame ; and hope 


| you will pardon my troubling you with ma» 


ny mean and inſignificant Queſtions, which 


| through my ignorance I ſhall be forced to ask 


Ou. 
Mr, I ſhall be very willing to hearken to 
B 3 all 


ce 


(6s) 
all your Queſtions, and to anſwer them to 
the beſt of my skill. 

To. I pray Sir let me know then the Work 
T ſhall be put upon, when I come to be an 
Apprentice, from the loweſt unto the higheſt. 

Mr. The firſt Work you will be put unto, 
and which indeed is the loweſt you can be 
put unto, is the fetching Letters from the 
Poſthouſc, and carrying Letters to the Poſt- 
houſe 3 in the diſcharge of which there re- 
quires not much $kill, but a great deal of 
Care, Honeſty, and Diligence. 

To. Sir, I cannot conceive what great 
matter this may be to me, for a Porter may 
carry a Letter, or a Maid, or Foot-Boy ; 
Whercincan my Care, Honeſty, or Diligence 
be diſcern'd in this Matter ? 

Mr. In ſeveral reſpc&ts a Maſter may bc 
damaged very conſiderably: It the Servant 
be not careful and honeſt, his Letters may be 
loſt, or may miſfcarry, or may come too late 
for him to anſwer his Ends. 

To. I deſire you then, Sir, to ſhew me 
how I ſhall avoid doing my Maſter harm in 
this particular, and how I may diſcharge my 
(elf as I ſhould, and I will endeavour fo to 
do. 

Mr. You muſt be ſurc, when you are ſent 
tocarry Letters to the Poſthouſe, to tell the 
Letters as you receive them from your Ma» 
ſcr, and tell them in again to the Polt- 
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Office 3 for if you receive twenty Letters, 
and loſe one of them by the way, that very 
Letter may undoc your Mallerz and it is as 
much loſs to him it his Lettcr be thus mif- 
carried, as it you ſhould go on purpoſe and 
fling it in the River 3 theretore be very carc- 
ful when yourcceive your Letters, where you 
put them, and how you carry them, and de» 
liver them to the Pott- Othce your iclt when 
you come there 3 truſt not to othcrs to give 
in your Letters, but give them in your felt, 
and fce that the Poſt-Man take them 3 have 
a care that you do not keep back ( as too 
many unjuſt Raſcals do ) the Mony tor thoſe 
Letters that arc to pay aftd becauſe you can 
put it off with a Lye, and think no Body 
ſaw you, you will ncver be tuund out : Mi» 
ſtake it not, for in cight days, or tifteen days 
at moſt, comes news trom your Mattcr's Core 
reſpondent, That that Letter did never come 
to his hands, and then is your Roguery tound 
out 3 and inſtead of being advanced you are 
undone, for no Maſter will keep ſuch a Ser» 
vant 3 he that is not faithful in little, ſhall 
not be made maſter oft much. When you 
reccive your Letters from the Poſthoule, ſtand 
not gaping in the Street, or playing with idlc 
Boys, thinking becauſe you have gotten the 
Letters it is well enough 3 for a quarter of 
an hours News before-hand is worth much, 
and may get or loſe your Maſtcr many hun- 

B 4 drcd 
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dred of pounds, by the advice he may receive 


in the ſame Letter, of the Riſing or Falling 3 
of a Commodity beyond the Seas 3 there- 


fore be very carctul in this firſt Work, for it 
depends only on Care and Honeſty, and will 
draw your Maſter's Love to you. I have 
ſtop'd longer upon this Point than I intend- 
ed, becauſe many a careful laborious Maſter 
is undone by the negligence of a young care- 
leſs Boy. 

To. Now I ſee the Evils I muſt avoid, and 
the things I muſt do, I hope I ſhall follow 
the Good,and avoid the Bad. But what will 
be the next Work I ſhall be put upon ? 

Mr. The next Work you will be put up- 
on, ( if you are carctful and ingenious ) will 
be, to Copy Letters 3 and here it you give 
your mind unto it, you will learn much ex- 
perience 3 for by the diligent Copying the 
Letters, you will (it your Maſter write a 
good Hand ) mend your Writing, you will 
be able to underſtand the Method of a Let- 
ter, to write good Senſe, and to judg of 
moſt things belonging to a Merchant : This 
you mult rather etteem an advantage unto 
you, than a burthen, as ſome tooliſh young 
Men do, and think it long cre the Letter be 
Copicd, and thcir Work over, 

To. But pray Sir, Ict me know what you 
mean by Copying ot Letters, for I know not 
what it means, having never yct ſeen any 
thing like it ? Mr, 


- 
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Mr. Copying of Letters is this; When 
your Maſter hath written a Letter, then he 
gives it you, and you take a Book ( he hath 
only for that purpoſe ) and copy the ſame 
words exadtly, word for word, as your Ma- 
ſter hath written it, except that at the bot- 
tom of his Letter, uſually put to all Letters, 
Tour bumble Servant, T.B. This you leave 
out, 

To. Iam now fatisficd in this particular of 
Copying of Letters, and ſhall not think my 
time ill ſpent it I do copy mavy, but ſhall 
endeavour to learn what I can out of them 
of the Cultom of Merchants, &c. But what 
is the next Work I may expect ? 

My. The next Work you may cxped is, 
To be ſent to the Water-lide to take the 
weight of any Goods that are bought or 
fold by your Maſter 3 and herein you muſt be 
yery carctul, tor here many Cheats and In- 
convenienccs may be put upon you by ſcve- 
ral Perſons, as Carmen, Porters, Watermen, 
Weighers, or other Merchants Men, older 
than your ſelf, and longer vers'd in the way 
of Tradc. 

To. Pray Sir let mc know how I can have 
any Cheat put upon me, or how I may be 
wronged, and I will endcavour to avoid it, 
for I would very willingly acquit my ſelf as 
I ought ? 

Mr. The Work you will bc put upon at 
the 


( 10) 
the Water-fide, will be weighing of Goods 
your Maſter hath bought: And here you 
muſt have an eſpecial eye to him that is the 
Weigher, for nothing is more common than 
for him to receive a Bribe, and ſlip out 4 a 
C. weight, or + C. to your prejudice more 
or lels, 

To. I know not what you mean by a 
Weighcr. 

Mr. I will explain it unto you. Suppoſe 
you are weighing a parcel of Sugars, there 
are a Crew ( they call them ) of Tackle- 
Porters, they come and bring Scales and 
Weights 3 and theſe Porters carry your Goods 
trom the Warchouſe to the Scale, and there 
one of them is the Man that manages the 
Weights 3 and when the Scalcs arc even and 
ready to be unloaded, comes another ot the 
ſame Crew, and thcy two tell out the |; C. 
Weights, in which tclling they are very apt 
to miſtake z that which you have to do in 
that reſpec is, to have an eſpecial eye to the 
Scale, and not to mind othcr rambling Ob- 
jects, for a Maſter is much wrongcd by his 
Servants negligence hercin. 

Another thing you muſt Icarn to graplc 
with, is unruly Carmen : And that you may 
pretty well do, it you kcep in your Pocket, 
trom time to timc, an abſtra&t of the Laws 
tor their Regulation, and the ſame tor Wa + 
tcrmen upon their unreaſonable demands, 
LUkt 
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take but their Names, or Number of the 
Cartmens Carr, and you will find a preſent 
alteration in them 3 nay, it you proceed, you 
will find good Juſtice immediately done you, 
without any charge : Therefore to avoid be- 
ing cheated by them, be not run down with 
their damming and ſwearing Language, nor 
do you ever make your felt familiar with 
them3 for if you do make your felt familiar 
they will preſently crow over you 3 thcre- 
forc always keep ſuch Fellows at a diftance 
from you, and fit not as ſome do ( too of- 
ten to their Maſtcrs prejudice) drinking, ec, 
with them. 

To. This I will obſerve: But wherein 
will my Work conſiſt, and what have I to 
doat the Water-fide if my Maſtcr do buy or 
{cll any Goods by weight ? 

Mr. Your Work is to have a ſmall Pocket- 
Book in your Pocket 3 and when the Scales 
are all fxe<d, then to begin, order the Porters 
fo put the firſt Draught into the Scale 3 and 
then when it is in the Scale, do you look out 
the Mark and Number of it, and fct it down 
upon your ſmall Paper-Book, or a clean theet 
of Paper tor that purpoſe. 

To. I know not what you mean by Mark 
and Numbcr, I pray Sir explain that unto 
mc. 
Mr. You muſt know every Merchant hath 
his particular Mark bclonging to him, by 
which 


I2 

which his Goods are known from: another 

Mans, ſometimes the Letters 

* of his Name,ſometimes a Star, 

Þ a Grape, a Hand, and many 

things 3 and herein are moſt 

xY N judicious Merchants cautious 

not of marking with any other 

Man's Marks but their own, 

for many Inconveniencies may ariſe therc- 
upon. 

'Lex Mercat. pag. The Property of the 
Goods and Merchandize is judged to bim by 
whoſe Mark they are markgd or ſealed. 

Every Merchant is to ſet down his Mark 
wpon his Books of Accompt ; and he in- 
ſtances ſeveral Men that have loſt their 
Goods by marking them with other Mcns 
Marks. Indecd the beſt way for every Man 
is, To kcep his own Mark 3 and therefore 
be very cautious how you do meddle with 
any other, but learn well how to mark, for 
it i524 great grace to {ce a Man make a good 
Mark, as well as to write well; and that 
you may do it, you mult lcarn to make the 
24 Letters very plain. 
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For the Marks that moſt Men uſe, are the 
two Letters of their Names 3 or in Partner- 
ſhip in this nature 3 


B 


And for Numbers, they are generally be- 
gun by the firſt Parcel of Goods that are ſent; 
The fhr{t Hogfhcad is marked Number 1. the 
{ſecond N'", 2. the third N*, 3, &e. and fo 
continue according to the quantities that 
are ſent, and by theſe Numbers any Hog(- 
head or Cask are known and diſtinguiſhed 
one from another. 

To, I delue you would now proceed to 
let 


I4 ) 


let me know what I muſt do when I have ' 


{ct down the Mark and Number ? 

Mr. When you have fct down the Mark 
the Hogſhead is, and the Number it is, then 
mind your Weight in the Scale, and count 
it your (clf (for tear of the Inconveniencies 
before mentioned ) betore you conſent to the 
booking it down. When you have ſet the 
Weight down, then look upon the faid 
Cask again, and fce what Tare is marked 
upon it ( it any) and fct down that even 
with the Weight. 

To. 'I know not what you mecan by the 
Tare, pray let me know the meaning of that 
word. 

Mr. Tare ſignitigs the weight of the emp- 
ty Cask or Pack the Goods are made up in, 
what it weighed betgre they were packed ; 
tor it isnot juſt that he that-buys your Goods 
ſhould pay the ſame price tor Wood, Leather, 
Canvas, &c. or whatcycr your Goods arc 
packed in, as for your Goods, therctore there 
is an allowance upon all Goods for the T re, 
for it is impoſſible to take all Goods out of 
the Casks to fee what the Weight is3 and 
theretore according to the Goods, there are 
ſeveral Cuſtoms and Uſages amongit Mer- 
chants and Traders, as viz. ſome take the 
Tare as it is marked upon the ſeveral Casks, 
and that is called Invoice Tare, or Tare ac- 


cording to FaQtory, JR 
thers 


_ 
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5 
Others have that Tare, and 2, 3, to 10 t6 


' upon a Draught or Chelt, for Break they 


call it, over and above Invoice Tare, 

Othcrs take ſo much conſtantly per Hog(- 
head, fo much per Butt, fo much per Bar- 
xl, &c. and this conſtantly round the Year 
when once they know the honeſty of the 
packing 3 but generally all Tobaccoes are 


* conſtant at ſo much per Hogſhead, according 


to the wight, it 5 C. fo much, if 7 C. 
much, it $ C. ſo much 3 but this is in genc- 
ral the meaning of Tare, 

To. But at preſent knowing this, I 
ſhould be glad to have your diretion how to 
ſct them down in my Paper or Pocket-Book, 


that I may know the right Mcthod. 


Mfr. It you would know the right Me- 


| thod, doit thus: Suppoſe you have ſeven 


| 


| Hoglhcads of Sugars. 
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Having thus (et down your Weights then 
betore 


( 16) 


before you go away from the Scale, be fire © 
to call over your Weights with him that * 
weighs them with you, for there are always 

two Perſons to take the Weights, one for the © 


Buyer, and one for the Seller ; compare 
your Draughts, and if any difficulty ariſc, be 
ſure to end it before you part, by weighing 
the fame over again, tor fs may be {o ro- 
guiſh, as to put 7; C. or 1 C, more upon a 


Draught than it weighs, becauſe they think a ! 


young, raw Lad will not be fo patient, or | 


trouble himfc!t to rumage 20 or 30 Casks 


_ 


to weigh that over again, and fo a Man is | 
cheated by the negligence of his Servant. © 
When you have thus weighed your Goods, | 


then you may compare them, and fo is your © 


Work of that nature cnded, 


If you have Goods to meaſure, the Hke : 


carc is to be had 3 but for many Commodi- 
ties, the City hath taken a ſufficient care for 
their Weights and Meaſures, ( miſtakes, 
which are {ubject to all Men,only excepted) 


as for Corn of all forts, Coals, Hops, &«. | 


[ See Cuſtoms of City. | 


To. Having thus diſcharged my truſt in | 


Weighing or Meaſuring, or Meting Goods 
below at the Watcr-ltde, what may my 
next Work bc? 


Mr. Your next Work will be in the 


Counting-Houſe, or Warc-Houſe, ( ac- 
cording 
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cording as your Mr. Trade lies) to receive 
| Goods in from 

Dyers. 


Drawers. 

| The< Hot-Preſlſers. 

| | Warehouſe-man. 
Factors, &c. 


wy uw hat « 


' Or from any place that Goods are ſent in un- 

2 to you, or A from you, you mult be very 

S carcful and diligent in thisreſpect, fo far as 

$ you arc intruſted, to fee that you receive in 

# the quantity of Goods according to the con- 
7 tents of the Bill of Parcels, or Note, that 
3 comes with them. 

3 To. Sir, I do not know what you mean 
by Bill of Parcels, or Notc, pray explain the 
2 meaning of it unto me, 

Ss Mr. You muſt know, Every Man that 
ſells a parcel of Goods, makes a Bill of Par- 
cels of chan, ( or at leaſt ought ſo to do) 
and the Bill of Parcels ought to contain theſe 
ſeveral things, viz. 


* 1. The Man's Name that fclls the Goods. 
2, The Man's Name that buys the Goods. 
3- Fhe Datc of the Year or Month in 
which they were fold. 

4+ The Place where they were fold. 

5, The Marks and Numbcrs ot each Picce, 
Hogſhead, Butt, Barrel, Bail, &c; 
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6. The Weights, or Mcafures of the Goods. 
7, The Pricc the Goods were (old at. 

8. The Sum of Moncy they came unto. 

9. And the Time they were fold at. | 


To. Here is much in onc of theſe Bills of ' 
Parcels, as you call them 3 Pray Sir let me © 
know how it is made, and in what Form, 
for I ſhall not comprehend it elſe. | 

Mr. To do it in form, You muſt take a 
piece of Paper that is ſutable to the quantity * 
of Goods | —_p—_ to be put down, fome 
more and ſome leſs : When you have your © 
Paper, then put it down thus. Suppoking 
your Maſter hath fold 10 Pieces of Stuffs at 
one months time, at 3 5. 8d, per Yard. 
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| Lond. Io Deec.1677. 
Mr. Fobn P 
| bought at 5 time: 


| James Dover 
yards. 
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Thus you ſee how the Goods are ſpecified 
in a Bill of Parcels, It they be whole Bags, 
or Packs, you arc to ſet down the Marks of 
them. And when theſe Goods come in to 
your hands, you muſt examine the Contents 
of the Bill againſt the Goods, and by that 

S means {ce what you are charged withal, and 
| be very exadt to ſee wherein any diffcrence 
may be, and notc it down 3 for your Matter 

' will be wronged if you receive any thing 
lefs than the Bill of Parccls mentions: or it 

C 4 the 
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the Bill mentions ( 4. of Goods, and the 
oods prove to be: another, you wrong your 
alter in taking themin. 

To. I have not judgment cnough in that 
particular to judg of the Goods. 

Mr. Then do you only mind whether the 
Goods arc the ſame for Number, and be ſure 
at Night, or when your Maſter comes home, 
to give him the Bill of Parcels, and he will 
hnd it out, 

To. But what (hall I do, Sir, it my Maſter 
comes to (ell any Goods, and bids me make 
a Bill of Parcels of-the Goods : As ſuppoſe 
he hath fold 10 Hogſheads of Tobacco, at 
7 d. per pound, then how muſt I do to 
make a Bill of Parcels for the ſame Goods, 
there being 3 or 4 Hogſheads of one Mark, 
and 2 or 3 of another ? 

Mr. You mult fhrit ( as I told you before ) 
weigh them, and then begin your Bill thus, 


Mr. James 
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Lond.16, Jan.1677. 
Mr. James Long 
bought of pat 
4 James Fobnſon 
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To. Sir, you have alrcady told the mean- 
ing of Groſs and Tare, but I do not under- 
ltand what you mean by Clough. 

Mr. By Clowgh I underſtand a Cuſtom that 
hath been uſcd time out of mind by Mer» 
ff chants 


22 
chants and Traders,when they ſell any Goods | 
by weight, they allow for every Draught of * 
the Scalc, if it be but ih, but 1 tb3 
but if it be more than it, then 2 th up- *' 
on every Draught of the Scale 3 and this ts, ' 


becauſe the Weight ſhould hold out again | 


when it is re-wceighed. 


To. What have I then to do next, ſeeing 2. 


I have put down the Groff Weight, the Tare, © 
and the Clough ? (7 

Mr. Your next Work is, to bring all this 7. 
Grofi Weight into ſmall Pounds. 

To. Pray what difference is there in the 
Pounds, why one are called Groff and the * 
other ſort Small, arc theſe Pounds ſmaller in 
the quantity ? 

Mr. For matter of the Pounds they are all © 
one, and have 16 Ounces to each Pound. *® 
The Groſs are called fo, becauſe they are ſet | 
down in C. q. and th. and theſe are called * 
Great Hundreds, becaulc there is 112 th to © 
the Hundred, 56 th to the + Hundred, and * 


28 th to the \; of a Hundred 3; whereas the 8. 


other, the Small Pounds, which are called 
Smubtile Pounds, axe fo, becauſe the Hundred © 
of them is only 100 tb, the 5 Hundred 50, 
and the 5 25 tb. 

To, How ſhall I bring theſe Great Hun | 
dreds into ſuch Subtile Pounds ? 


Mr, 


(23) 
Mr. With great cafe, only by multiplying 


| | of it 3 and obſerve to do it thus. 


C. q. i. 


| 1, Set down the Sum—— 63 3 20 
3 2, Sct down 4 under the C. 4 


a : - 
ng 2 4 
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3. Draw a Linc, and multi- 255 
ply the 63 by the 4, raking 28 
in the odd quartcrs 2040 

4. Then put down 28, andy 512 
multiply by that, aiding 
the Pounds ——— —— 


7160 tb, 
Here you tind 7160 th 3 theſe are {mall or 
Subtile Pounds, 

To. What muſt I do now,caſt theſe pounds 
up at 7 4. per 1b ? 

Mr. No, it you fcll them to a Freeman 
of the City of London, you mult allow him 
Trett, 

To. Trett is a thing I never hcard of yet, 


. pray Sir let me know what it means? 


Mr. Trett is a Gift that is given by the 
Seller, only to- Freemen of London, of 4 tb 
in every 104 th not 104 1b for 100 tb, you 
may eafily miſtake fo, but 4 1b for every 
1c4 th 3 and this muſt be deducted betore 
you calt up your Goods, unleſs you make 
your Bargain not to give Trett, 

Io, Pray Sr ict mc know how I ſhall caſt 


C 4 up 
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up this Trett, for it ſeems very difficult to 


me : if it were 4 for 100 it were very eaſic, 


but T cannot ſo well comprehend this 3 how 
muſt Ido it? 


My. You will find it very cafie 3 and ge- * 


nerally that which ſeems to be hardeſt, is 
moſt caſic to bring to paſs : for it you right- 


ly conſider it, you will find it very plain 7 


G 
4 


| 


3 
; 
4 
L 


and to make it appear ſo untoyou, there are © 


but two things to be done. 

1, Set down the Pounds 7160 th, 

2. Divide them by 26, and what remains 
is the Trett, which you muſt deduct 3 and 


then the Remainder is the clear Weight you ,* 


mult caſt up. 
As for Example, 


o 
XAN4 
XX4\10 
7x6g(275t is the Trett, 
X666 

ZX 


Now ſccing you know what the Trett is, 
proceed to take it out as above. 


7160 |. 
275 7s 


—— —_ - 


6884 : ib. 


- 
1 
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1 
1 
b 
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Thus you fee what you muſt caſt up 
theſe are the Pounds, 6884 +, at 7 d. +. 

To. Pray Sir how muſt I ca(t up this, muſt 
Ido it by the Rule of Three, and fy. if 1 t 
colt 7 d 4, what ſhall 6884 + colt ? 

My. No, you ſhall not need to do that, 
for that way is exceeding tedious, only 0b- 
ſerve theſe Rules, 

1. Set down your Pounds of Tobacco. 

2, Sect down your price of 7 d ;. 

3. Sct down a Line under it. 

4. Multiply the Pounds by the Pence. 

5. Sec what part of a Penny ; d is. 

6. Take that part out of the Pounds of 

Tobacco. 
7. Sec what odd weight there is, take it 
out of 7 + 

8. Add up all together. 

9. Divide by 12. 

10, Cut off your laſt Right-hand hgure, 

and halve the reſt, which is dividing 
by 20, but ſhorter. 
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Thus 
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Thus you ſec it is preſently done, and is 


not the tenth part fo long and difficult, as if 


it were done by the Rule of Three, 

'», Now having done this, and made the 
#1: of Parcels, What mult next be done ? 

Alr. You muſt, it the Goods be heavy, 
{end them home by a Porter, Carman, or 
Watcrman 3 and having booked this Bill of 
Pargcls, letter tor letter as you made it, 
you muſt ſend it with the Goods; and you 
muſt, to that Waſt-Book where you put the 
Bill of Parccls, fct your Name, or the Mens 
Names that delivercd them. 

To. Why mult any Names be put to the 
Walſt-Book ? 

Mr. Becauſc it the Party that bought the 
Goods ( as too often it talls our ) doth deny 
the Goods, or any part of them, then you 
can upon Oath tcitine the delivery ot them, 
and the Contents ot the Bill of Parccls. 

To. But now the Bill of Parcels is com- 
plcatly hniſhed, Pray Sir Ict me fee how it 
will look, that I may obſcrvcit. 

Mr. For your fatistaction I will ſct it down 
exactly and whcn you comc tv make any 
Bill ot Paxccls, then you may obſerve the 
Places and Method how cvery thing ſhould 
ltand, 


Example, 
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Example. 
Mr. James Long 
bought of Far 
James Johnſon 
; C. q. i. C. & Bo 
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To. Well Sir, this I am fully fatished in, 


and ſhall endeavour to be compleat in it : 


What is the next thing that may be cx- 


pected of me in my beginning to ſerve my | 


Maſter ? 

Mr. The next thing required of you may 
be, To ſhip off Goods, or to unlade Goods, 
if you are with a Merchantz and hercin 
your Work may change and vary much, ac- 
cording to the Trade your Maſicr may be of, 


and according as the Cuſtoms and Uſages | 


may change trom time to time at the Cu- 
fiom-Houlc 3 but tor your Inſtruction, 1 
ſhall obſerve ſome general Rules you cannot 
wcll be withoi t. 

Io, I ſhall be very glad to hcar of them, 
for I have becn already ſcnt to the Cuſtom- 
houſc, and I hnd much dithculty in it, eſpe- 
cially in the ſhipping off of Goods,theretore 
I dcfire you to Ict me know how I mult bc- 
have my ſ(clt in that reſpect, and with whom 
I am likcly to have to do, for to morrow I 
ſhall have ten Bayls of Cloth to ſhip off tor 
Hamburgh, 

Mr. Your Cloth being ready packt, you 
are to go to the Cultom-houſe and carry the 
truc Contents of the Goods, and there you 
are to enter them according to the ufual 
manner, for many times their Methods 
change 3 but going thither by 9 a Clock, 
and carrying the true Contents of your 
Goods, 


MA 
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29 
| Goods, and giving in the ſameto the Clerks 
| appointed 3 there is ſuch care taken of Mer- 
1 chants, that from Man to Man the Clerks 
| diſpatch you3 and having found out the 
firlt, he direCts you to the ſecond, and then 
he to the third, and fo forward until you 
have the Commilioners( or Farmers) Hands, 

7 and the Office Seal; and this with ſuch or- 
; der, that it is not imaginable tor any Man, 
for any reaſon what-ever, to be put beſides 

| | his Turn, but every Man ſerved in due or- 
1 der as his Buſineſs comes to hand. And no 
| Clerk will demand more than his juſt Dues 3 
it he doth, there is good Juſtice again(t him 
immediately, by complaining to the Com- 
mifſioners (or Farmers) tor the time being. 

* Having thus gotten a Cocket ( which is a 
| {mall piece of Parchment teltitying the pay- 
ment of the Cuſtoms and all Duties tor ſuch 
| and ſuch Goods ) you fetch your Goods from 
z the Packers, and having put on your Mark 
2 and Numbers, then you fet the fame Mark 
7 and Numbers on the back of your Cocker, 
= mentioning the true Contents of each Bayl 3 
} this you mult give to the Searcher, with his 


Fee, what he demands; and pay the Whaz- 
fage and Portrage of your Goods, and fo 
(hip them in Boat, Lighter, or Ship, as you 
are directed; and order him that carries 
2 them, to bring you ( betore you pay him ) 
 & Receipt trom the Maſter, his Mate, or 
Purlcr, 


(30) | 
Purſer, of the receiving the ſaid Goods in 
words to this cffte&t. 


Received the 10th of Deceb. 1678, on board 
the Good Ship William and John, 10 Bayles, 
marked and membred us underneath, 


| 
$. N*1.2.3.4.5.6.7.8. | 
9.10- 


In doing of all this, you will not meet 
with much trouble it you take your time 
betore you 3 your chictett vexation is with 
Carmen and Porters, of whom you may 
preſently be righted, it you do proceed as 
( in Fol. 10.) I have given dircCtions. | 


To, When I have this Note, or Receipt, | 
from on board the Ship, what mult I do 
with it * This I ſuppole is only to juſtihe 
the Watermans delivering the Goods, What 
muſt I have to ſhew for my Goods beyond | 
the Seas, in cafe the Malter denics them ? ; 

Mr. You muſt, as ſoon as you have this ® 
Note, goand tind out the Maſtcr of the Ship, | 
and cauſc him to ſign you a Bill of Lading. 

To, I know not what you mean by a Bill 
of Lading, pray Sir explain that unto me, 
and how I may get it done. 4 

Mr. A Bill of Lading, is an acknowledg- 
ment 


31 


* ment from the Malter for your Goods, . with 
| a promiſe to deliver them at the place he is 
'7 Bound for, &c. But for your better fati(- 


faQion,here are the words of a Bill of Lading 
exactly, 


OJ pped by the Grace of God, in good order 
and well-conditioned by you in and 
apon the good Ship called the -———- whereof is 
Maſter, »nder God, for this preſent Voyage 
and now riding at Anchor in and by God's 


'* Grace bound for — To ſay—— 


| ed, at the aforeſaid Port of 
” of the Sea only excepted) unto Mr.———or to 
* bis Aﬀegns, be or they paying for the ſaid 


| being Marked & Numbred as in the 
' Margent; and are to be delivered in A I; 


like good order, and well-condition- 


( the danger 


Goods ——— with Primage and Avarage, &s is 
accuſtomed. In witneſs whereof, the Mafter or 
Purſer of the ſaid Ship bath affirmed to three 
Bills of Lading, all of this Tenour and Date ; 
the one of which #bree Bills being accompliſhed, 
the other two to ſtand void. And ſo God ſend 
the good Ship to her deſired Port in ſafety. Amen. 
Dated in London, &c. 


This Bill of Lading the Maſter muſt (et 
his Name unto, and keep one of them him- 
ſelf, and leave the other two with you. One 
of them you muſt ſend away to your Corre- 


(pondent, 


( 32 ) 
ſpondent, the other you muſt File up in 
your Compting-houſe. 

To. But now for Goods that come into 


the Nation, how muſt I do at the Cuſtom- ' 


houſe with them ? 

Mr. You muſt, as near you can, by your 
Letters and FaQtories, gueſs at what quanti- 
ty of Goods you have, and then go down 
to the Cuſtom-houſe and carry Mony; and 
when you have found out the firfi Clerk, he 


will, as before, ſend you from Man to Man | 


until your Buſineſs be compleatcd 3 and ha- 
ving paid your Mony in the Morning, if you 
go to the Ship in the Attcrnoon, you will 
hnd there a Warrant tor the delivering your 
Goods unto you. 

To, Wheretore then do Men ſay, That 
there is much dammage to be gotten by go- 
ing to the Cultom-houte, and many ayoung 
Man is ruined thereby 3 therctore I pray Sir, 
tell me what I mult do to avoid this danger. 

Mr. Certain it is, That there is much 
dammage to be gotten by going to the Cu- 
ſtom-houſe, and many a Man is ruincd there- 


by 3 and there are ſeveral ways to ruin a | 
Man, it hc hath not an cfpecial cyc over | 


his Actions thcic. 


For Example. 


1. Ther: is opportunity, the Maſter can- 
no! 


| (33) 
{not judg of che Servants time here ſo well as 
7 at another place, for fometimes his Buſineſs 
|! may be difparche in half an hour, that at 
another time cannot be diſpatcht in two 
| hoursz and here the Servant, although he 
' tarries two or three hours cannot be blamed. 
| But then the miſery is, there is a paxcel of 
| Fellows that hang about the Cuſtom- 
! houſe, that for 64. or 1 s. will take your 
7 Note and Mony 3 and whillt the Servant its 
| in an Alchouſe, will do his Work hercin. 
| Alchough the Maſter is not datimaged, (his 
{ Work being done) yet the Servant gets idle 
Haunts, and comes acquainted with idle 
Company, and is many times ( by this ac- 
quaintance ) drawn into ſuch Inconvenien- 
cies that is not to be imagined. Another 
; Injury heis liable unto, is, That many times 
* by ſuch Fellows means Buſineſs is not quite 
| gone through with,or they meet many times 
| with diſappointments, and then both Ser- 
| vant and Maſter too arc injured. Again, 
7 the Servant having command of Monies, is 
c tempted to be ſpending that which is not 
7 his own 3 and if fo, then he is torc'd to 
'2 mak* it up again by many unlawful ways 
; asentring Goods ſhort, or entring one Com- 
: modity for another, and many little piltcrin 
7 things that are not minded by them, becaulc 
= thcy paſs many times undiſcovered 3 and 
| ſometimes again are found out, and then it 
+ D Is 


is too late, or elſe they to patch up that ( as 
the Tinker ) make another Hole tar greater, 


b 


S | 


which is not yet perceivable, but in ſhort?? 
time after makes the Remedy then uſed"! 


worſe than the Diſeaſe. It hath been ob- 


ſerved for many years, that Merchants Men 


have gained the moſt of their 11)-habits, 
by the loſs of their time in ſuch kind of 
Company. Beſides, there are ſeveral things 
in which they are much outwittcd by reaſon 


of thcir ignorance, by Land-Waiters,,Tydes-| 


Men, &c. And therefore you are to have ar 
cſpccial care of being tempted to enter Goods 
too ſhort, or of landing Goods before the 
Cuſtoms be duly paid 3 for there are many 
crafty Blades will endeavour to pcerſwad: 
you, there is no danger in it 3 and you bc- 


ing young will think ſo,until you are caught; 


which thing brings many a ſober Lad into 
much trouble, and his Maltcr to great dam- 


mage. 


- A 
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(35) | 
To. But now, Sir, having been in this 
manner taught what I am to do at the 


| Water-ſide, &e, in ſhipping or unlading 
| Goods, I dcfire you to return again to the 
| Compting-bouſe, and ſhew me what I ſhall 


be imployed in next. 
My. The next thing your Maſter may hind 


| you fit for,may be for copying of Accompts, 
| or Factorics, into his Books, bctore the Ort- 
{ ginals go away. 


To. Before I go any further, I defire you, 
Sir, to let me know what is requiſite to the 
making up a Compleat Compting-howſe ; tor 
by that .means I ſhall be the better able to 
remember my Work when I know what 
Tools I ſhall work withal. And therefore 1 
dcetire to know the Nature, and all thc Ma- 
terials, as well Books as Papers, &c. that bc- 
long to a Compting-houſe. 

Mr. As to a Compting-hbouſe, almoſt ſo ma- 
ny Merchants, ſo many Minds, or Faſhions : 
but although they differ in trivial Things, yct 
in the ſubltantial Things they do not difa- 
gree much. In a well-povern'd Compring- 
boaſe there mult be theſe toilowing Things, 
Vit. 

1, A good handſome large Room, light- 
ſome and pleaſant, about ten or twclve 
toot ſquare : there being nothing more agrec- 
able to a Merchant that minds his bulincls 
than roomz for there's no plcaſure in being 

D 2 (quczed 
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ueezed up to a narrow place where much | 


buſineſs is to be done. 


2, There muſt be two convenient Tables, | 
one for the Maſter, another for the Man, or !' 
Servant, either made ſhelving as Desks, or |: 


elſe flat, which you are beſt uſed to. 

3- There muſt be convenient places for 
your Letters you receive, and herein Men 
differ much : ſome are for tolding up their 
Letters, and endorſing on the back-ſides 
from whence they come, when received, and 


when anſwered, and then putting them up | 


in ſquare Boxes for that purpoſc,like Pigeon- 
holes, before them : And others are for ha- 
ving ſo many Files, as they have Places they 
receive Letters from, and hle them up as 
ſoon as they arc anſwered. 

To, Which way will you adviſe me then 
to take of the two ? 

Mr. Truly of the two I think filing them 
up is the beſt; for there you turn to the 
Letterin a minute,and find out the Paſſage, 
without having the trouble of folding or 
unfolding Letrers to look for what you have 
occaſion, but have recourſe to them imme- 
diately, and ſo hang them up again : but 
whether they are folded or hled, they muſt 
be both ways taken down at the Years end, 
and put up in a large Box for that purpoſe 
and then you may have recourſe unto them 
when you pleaſe, to view any thing af 

ave 


ht 
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have occaſion 3 with the Date of the Year 
upon the Box. 
4- The like ray be done by your Bills of 
Exchange, or Recepts for Money 4 or any 


' other Papers, too tedious here to fet 


down. 

To, How often ruſt I file up or told up 
theſe Letters ? 

Mr. As often as your Time will permit 
you; At the going away of cach Poſt is the 


| beſt time, for then all your Letters are an- 


ſwered, and you have nothing cle ta do 


with them. 


5. The next thing you are to have, is to 
be provided with ufetul Books for your 
Compting-bouſe, fuch as are neceſſary for you, 
and they are, 

1. A Copy-Book of Letters, to copy out 
all the Letters that arc fent out, word tor 
word, 

2, A Book wherein you copy out cach 
Factory, or Accompt, that comes to your 
hands from beyond the Seas, oft Goods ſent 
your Maltcr. 

3. A Book to copy out all the FaQorics 
your Maltcr ſends out of England, 

4. A Bill-Book, to fee whact Bills you have 
to Pays and what to receive 5 this is called 
a Manth-Books 

54 A {mall Bock wherein you note all 

C 3 the 
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the Orders that are given you for the buying 
or ſclling of Goods. 

6, A Book whercin (it you have much 
Commiſhon-Buſinc(s ) you put all the Goods 
you are to receive on board any Ships that 
comes for England, or any other place where 
you live, that you need not run to the Let- 
ters, 

7. A Caſh-Book, 

Ss, A Book of petty Expences. 

9. A Reccipt-Book. 

IO. A Walic-Book. 

11. A Journal. 

12, A Ledger. 

13. A Strcet-Book. 

14. A File of Walte-Papcrs. 


To. Me-thinks, Sir, here are many Books; Þ 
and I have often heard fay, The tewer Books Þ 


the better. 


Mr. The fewer Books the better indeed: 


but one that will be a true and exact Mer- 
chant, mult not have any of theſe abated to 
his Compting-houſe. *Tis true, ſome Men 
are great Traders, and kcep all their Bulinels 


in 2 Book and it is as true, that many an Þ 
Oyſter-Woman drives a continual Trade, | 


and keeps no Books at all, If you will be a 
Merchant, you mult a& as a Merchant 3 and 
really I cannot ſee how any of them can 
wcll be abated. 


ls. 


; 4 
| 
& 
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| 
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| 
! 


' 
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; 


I Counting-bouſe compleat, for I would fain be 
exact in that Matter ? 
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To, What elſe muſt I have to make my 


Mr. You mult have Ruler, Pens, Ink, 
Paper, Seal, Penknife, &c. and ſuch odd 


Trifles not worth the naming, 


To. Then Sir, if you pleaſe, I would wil- 
lingly procced, and defire you to tell me 
what.uſe I muſt make of theſe Books, how 
they are to be ruled, and to explain it fo to 


| me, as that I may not be to (eek in any 
| thing 3 or it my Maſter ſhould not put things 


in a right Method, that I may be able to do 
it asit ſhould be : for my Matter hath much 


{ buſineſs, and not at leiſure to do things with 
| that exactneſs they repuire. Theretore I 


delire you, Sir, to let me know what ule 


| every Book is put unto, and to begin with 
* the firſt, the Copy-Book. 


Mr. To begin with the Copy-Book, You 
are to have a large Book in Folio unruled, and 
herein you are to copy every word verbatim, 
as I told you page 9g. that your Maſter 
writes. 

To. But ſuppoſe, Sir, my Maſter nevcr 
ſaw the exact way of a Merchant's wri- 
ting Letters, mult I tollow his Rule ? Pray, 
let, me know how I may diſcern between 
Good and Bad, and whether my Malter is 
in the right or wrong way. 

Mr. To diltinguth betwixt Good and 

D 4 Bad 3 
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Bad; you muſt know that there axe feveral Þ 


things to be obſerved in writing a Letter, 


and in placing every thing in its proper place, | 
and likea Merchant. 
1, You muſt mention his Name you | 


write unto. 

2, You mult mention the place you write 
from. 

3. Youmuſt mention the Date you write. 

4+ You muſt mention the Title you put 
on him you write unto. 

5. You mult mention when you writ laſt 
to him, or when you received the 
laſt Letter from him. 

6. You mult anſwer every thing that your 
Friend deſires to know 3 or you mult 
give him a punctual account of every 
thing you delire to have of him, 

7. Then muſt you conclude with your 
own Narue. 

8. And at the bottom his Title again, 

9- The price of the Exchange, 

To. This, Sir, I do pretty well compre- 

hend 3 but yet ſhould underſtand it far bet- 

ter it you would let me {ce an Example be- 
fore me, of a Letter written upon any Tra- 
ding account, wherein there is mention made 
of ſomewhat received, and ſomewhat ſent 
forth, by which I may better judg then now 
in this defcription you have made me, andI 
will gladly follow it. of 


AowXthhe =. Pe” * _— OO OO * 


ho theres ct. Ws et 


| then what follows. 


( 4 


I) 
My. That 1 will do: and hae obſerve 


| © Myr. Sam. Shaw. 


Lond. 3d. May, 1677. 
Sir, 
Ours of 27th I received, and 
þ Go an we Fn. Þ Wi 
liam and James, for this 40 
beads of Sugars. When they came to 
I ſhall do for you as for my ſelf, in the di- 


The Bills of Lading you ſhall bave by the 
next Poſt : In the intrim, I am, 


87R 


Tour bumble Servant, 


Paris 54 &. 5 uſually. 


]. Johnſon, 
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But your own Reaſon muſt be the beſt 
guide you can have, for none can fo well judg 
as your ſelf, You mult anſwer always tully, 
and yet as pithy and conciſe as may bez and 
be ſure omit nothing material. As for Com- 
plements, Merchants are wiſer Men than to 
loſe their time in making of them; and 
theretore be not ſtudious ot that, but rather 
to know the jult prices of Goods, &c. 

To. Having thus Underſtood trom you, Sir, 
what belongs to me asI ama Copier ot Let- 
ters, pray let mc know at preſent what be- 
longs to the next Book that you call a Copy- 
Book, of Goods you ſend outwards, 

Mr. This Book is made of good midling 
Paper, and is ruled with a large Margent, 
with powndr, ſhillings, and pence, in this man- 


ncr. 
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The manner of uſing this Fatory-Book is 
* thus: As ſoon as you have any FaQtory, or 
| Invoice of Goods, 'for any Friend beyond 
| the Scas, go you immediately and enter-the 
| Factory and Contents of it, word for word 
as it ſtands. 

To, I cannot tell what you mean by Fa- 
Qory, or Invoice 3 I defire you would explain 
that tome, and how it's made. 

Mr. To the making an Invice, there. is 
rcquired ſeveral things. 


1. The Name Fadtory, or Invoice. 

2, The quantity of Goods, being Butts, 
Packs, &c. 

3. The Perſon whoſe Accompt they are for. 

4. The Ships Name they are laden upon. 

5. The place they are bound for. 

6. The particulars of Pieces, Weights, Mca« 
lures, Oc, 

7. The Price bought at. 

8. ,Thc Charges on them, until ſhipped. 

9., The Provition. 

10, The Date. 


To, Suppoſe my Maſter hath ſent a Man 
at Roan 10 Packs of Calve-Skins 3 how will 
the Factory ſtand ? 


( 44 ) | 
1. M6: Oblerre to ſet it thus, and it will | 


Fattory of 10 Packs of Calve-Shins by 06-| | 
count of Mr. Will. P. of Roan, peer] 

| For bis Account aud Riſque, on board the | 
Samuel, John Hunter Maſter, Marked | 
and Nrmbred & in the Margent. 


[N71 1d" x 51601 | | | 
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Lond”. 16. May 1677. log os 6d 
}. Johnſon. 
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| To, This I underſtand perfeQly, and ſhall 
obſerve: But there is one thing in it I know 
7 not how to do but by the Rule of Three, which 


| is very tedious. 
'F Mr. Whatis that? 


To, It is the Commiſſion at 2 per Cent, 
| how muſt I do that ? 
Myr. You muſt, 1. Take out your ſum of 


| | Mony that the Goods amount unto, thus, 


l.'97 5 8 
2, Having taken it ſo, multiply it by 2, 


| for the 2 per Cent. 


I. 97 5 8d. 
2 


; — — 


194 11 4 


F — 


—— 


3» Then muſt you cut off the 2 aſtright» 
hand figuresof the Pounds 3 and then 


11 ſhillings. 
5- Multiply by 12 d. and take inthe 4 d. 
| And having (till cut off the two out-ſide Fi- 
Kures. . be” 
7 &. Continue by 4 to multip! on 
{ will find the ſum will be i 


4. Multiply them by 20, and take in the 


I, 1 18 10}4. 
Example, 


And obſerving this, it will always give you 
a juſt and ſhort account of your Queſtion. Þ 
And the ſame may be done, it it be for 3, 4. 
5, 6, 10, per Cent. or what you pleaſe; only F 
obſerve this, that if it be but at 1 per Cent. 
you are not to multiply any thing at all, 
only to cut off the two laſt figures, and work F 
the Work exadt as you have done this, when F 
you multiplied it by 2 3 and this will anfwer F 
your end. q 
To, And is this all that's to be done in Þ 
the FaQtory, or Invoice-Book ? | 
Mr. Yes having made this true Factory, Þ 
or Invoice, then to fect it in the F ms wn 
word | 


- 
« 
» 
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word for word, except the Name at the bot- 
tom, F. Johnſon, that you need' not put, bes 
cauſe the Book it ſelf implies that, 

To. What may I then do with the other 
ſide of this Book ? 

My. Procced and make the next FaQtory 
you have upon it 3 for here is not any account 
of Debtor and Creditor : This Faftory-Book, 


is paged, and not tolio'd, 


To. I know not what you mean by Pages 


| and Folios pray cxplain that unto me. 


Mr. By Page, is the putting a ſet Number 
from one ſide to the other on every fide, as 
Number 1, 2, 3, &c. But to Folio a Book, 
is to put the Folio, Number 1, upon the left 
fide, and the like upon the right fide 3 fo 
that a Book of 50 Leaves reaches but to 
Number 50 : but when a Book of 50 Leaves 
is paged, it goes to Number 100, 

To, What muſt I underſtand by the next 
Book, that you call a Book wherein you put 
the Copies of all Goods that come toyou, to 
{ell for other Mens Accompts as well as for 


your own Accompt 3 and how muſt I uſe 
it ? 


( 48 
Mr. This Book may 


) h 
be made equal to the DL 


the ſame manner. 


—_——— F aftory-Book,, and it may be 
in 


(49) | 
But inſtead of being paged, ic muſt 
e folio'd from Folio t to the end. 


| Te. When it is Folio, what muſt I 
Ithen do with it * 

# Mr. You muſt open it, and on the 
left-hand fide, you muſt begin and 
obſerve theſe things. 


1. Toſet down the Place the FaQory 
! is from that you are going to 
{ Book. 


| 2. You muſt rehearſe as much as will 
| be convenient of the Title of the 
] Facory, 

f ab 


| 3. You muſt ſer down the Particu- 
lars, 


©. You muſt ſet down the Marks and 
Numbers of the Casks. 


*5. You muſt ſer down the Tota!, 


E 6, You 
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6. You muſt bring it into Englſb 
Money, if for your own Ac- 
compr. 


7. You muſt = down the Emnegliſþ 
Charges are laid out upon 
if, 


Yo. What do you mean by the 
ſixth thing, of bringing it into Ezgiſb 
Money ? 


My. By bringing it into Emgliſb 
Money, 1 mean, the working of it 
from the Coins of any place where the 
Factory comes from, into that of 
England where you live ; but that I 
ſhall ſhew you when I come further to 
the teaching you how to Calculate 
Exchanges. 


Yo. But what do you mean then, 
Sir, by putting down the EngiibF 
Charges * What do you mean by 
Engliſh Charges ? _ 


| I 
| Mr. By Emi © th I mean, 
Mele following, Viz. 


1. Fraight to the Maſter of the Ship. 
2, Cuſtom and Petty-Charges, 


, Unlading the Goods, - Porters, 
Wharfage, Lighterage, Boatage; 
Cellerage, Carmen, &e. or what- 
ever is laid out for the Goods; 
until they are ſafe in your Ware- 
houſe, or in your Celler,and after- 


wards Brokerage and Proviſion. 


© To, Then, pray Sir, be pleaſed to 
hew me how an Accompet of the Sale 
pf Goods looks when put into a good 
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Sulks for wy Accompt of the ſending 
of A.P. Merchant of Paris, recerved 
row 61: board the James, VVilliam 
Jameſon My. from Roan. 

N".125 aun. 24 —_— 

126 aun. 27 5 — 

127 aun, 27 7 

164 aun. 26 ; 

172 #1, 24 5 — 

186 ann. 22 4 — 

174 ah, 22 7; 

182 aun, 27 4 — 

194 aun, 26 }, — 

174 aun, 24; — 


M—— 


253 © annat607, 
For Packing, Oc. 
For Carriage 
For Proviſion at 2 per Cent, — 


Forl. 793:11:makesat 56d. 1. 
For Cuttom and Charges —1. 
For Carmen, &c. 
Profit carried to profit & loſs-1. 


I, 


——— 
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Sold George Crab ;. 


N*.172 24 
174 22 
164 26 +; 
286 232 \ 


95 5 


27 
27 
24 5 


79 at 65.3 d. — |, 
+ | Sold to Jobn Green |. 


N*.174 
182 
194 


79 7atis6s. 


FA 


— 7, 
Silks for drcompr of Anthony Pelely- 
er, recerved from Paris by Dover 
and Callais, Mark'd aud Numbred 


as in Mayo ent. 


—_ —_— 


N®9-122 22 41) 
023 22 2 
—124 23} 
— 34 24 *1 
—126 24 + > 
—127 25 | 
— 128 26 5} 
— 19 27 * 
—— 130 22 + 
— 131 ,22 ; 
Fraight paid at Dover —— 8. 
Cuſtom and Charges —— — L 
Carriage to London, &c. — — 
For ſeveral odd Pence abated — 
For my Commiſhon at 2 per C, 
I. 
For Brokerage of 1. 42:12:3. 
at x a 
l, 


For the Neat proceed (Errors 
and bad Debts excepted) 
carried to the Credit of his 


) 


Accompt Currant — —- 
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— 7 


Sold James Web, at 5 


N*.126 24 
129 27 
121 22 
123 22 
127 25 


outta _—_____ 


121 Lat 7s 


4,405 4 %@ « 


Sold James Long + 


N*,122 22 5 
124 23 * 
125 24 © 

3 


128 26 


97 at 8 5. 


320 22 ,, MP f 


Gent this Acc ballanc'd to A.P, 
| Lond. 17 July, 1676. 
]. Johnſon, 


E 4 
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Mr. Thus you ſee the Examples of two 
Accompts in this Book; the one is where 
Goods are tor your Accompt, and the other 
is for your Friends Accompt : and here you 
may obſerve much variety and pleaſure, for 
you can immediately ſee by this Book what 
is wanting in any Parcel of Goods that is to 
be ſold, &e. 

To. Pray Sir explain to me alittle more at 
large the meaning of theſe two Accompts z 
I do undertiand ſome things of them, and 
ſomething I do not. 

Mr. What is it you do underſtand of 
them ? 

To. I underſtand moſt of the left fide, &c, 

1, The Title. 

2, The Place they came from. 

3. The Particulars. 

4. The Marks and Numbers of the Cask, 

5. The Charges upon them, and then the 
Additions of cach fide, and the Proviſion 
at 2 per Cent. more or leſs that is to be taken, 
The things I donot underitand, are the Fi- 
gures before cach Contents of Yards and Ells 
what they mean; and then the (—) Strokes 
againſt thoſe Figures, and the thing you 
call Brokerage, with the Explication of all 
the right-hand fide, for I know it not. 

Mr. For the tirſt thing which you fay you 
do not underſtand, which arc the Figures, 
N ,124, juſt bcftore 24 Ells ;, that N', 124, 
an 


. 
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and the Figures following in the ſame place 
are the Numbers of each Piece. 

Myr. What do you mean by Numbers, and 
of what uſe are they, and what is their 
Intent ? 

My. Every Man that makes Goods hath 
his Number to begin : As ſuppoſe a Fa- 
briquer of Silks, Stuffs, &c. do begin to 
make Silks or Stuffs, he doth put upon the 
firſt Piece N*. 1. and the length 3 the next 
Piece N'.2. and the length 3 and {6 to the 
laſt Piece that he makes of any Goods.I have 
known ſome Fabriquants at Lions make 
Goods until they come to the Number of 
35000 and odd, The uſe of the faid Num- 
bers arc, When any Man hath occafion to 
tind out any defedt in the making any Piece, 
or any manner of want in any Piece of the 

true Meaſure 3 then you have reference tothe 
" Number, and that gives you light into it ; 
or it ſhews you the Weaver that made it, or 
the Man that Callendred it: Or if a Piece be 
loft, or ſtolen, it tells you which it is 3 and 
many other things very neceſlary, 

To, What did you mean then by that 
which you call'd Marks and Numbers in the 
Margent ? 

Mr. The Marks and Numbers in the Mar- 
gent are only in retexence to the particular 
Pack or Baxrcl, and not to the ſeveral Pieces, 
or {maller Boxes or Parcels that are contain'd 
in it, To. 


38) | 
To, Well ; What mean you by the (—) F 
Stroke that is before each Piece, or Num- 


Is: it is a ſign to me, when I 
open my Books, that there are ſome of my 
Goods fold, and fome are unſold, 


For Example. 


If this be the Number 124: 24: 5, and 
it be unſold, it remains as it is3 but if it be 
fold, then is the Number 124: 24: ;, thus 
ſet down, 124: 24: ;. Some do thus 
124: 24: ;—which way of theſe you pleaſe; 
but they that are (o marked, are thoſe that 
are fold, and the other not fold ; ſothat you 
ſatishe your curiolity in a moment, and fee 
what is, and what is not (old. 

For Brokerage, I ſhall explain it unto you , 
in its due and proper place, But for the 
Right ſide of either of theſe Accomprs, there 
you ſet down the Month you fold the Goods, 
the Day you fold them, the Man you fold 
them to, and the Time that you fold chem 
for, as you ſee in the firſt of the Accompts. 

May 2. Sold to George Crab at j. 
Then do you fet down the Numbers and 
length of cach Piece, with the Price you 
ſold them forz and at the end of each Price, 
caſt upthe Sum of Money it comes unto, and 
put it in the Margent, as the Picce in the 
ſecond 
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' ſecond Accompt, N*. 130: 22:5at 9 5, — 
L10:2:6: And having put down all the 
Right fide, ſee what it comes unto, and 
take your Proviſionout at 2 per Cent. and add 
that as in the ſecond Accompt to the Left 
fide, and add up both fides, and add up the 
fameſides; and what is wanting on cither 
fide, is Profit or Loſs. 

To. But how ſhall I know which Is Profit, 
and which is Loſs ? 

Mr. When the Right-hand fide, where 
the Sale of the Goods are, amounts to more 
than the Left-hand fide 3 by fo much as it is 
more, ſo much the Profit is, as in the firſt 
Account 3 the Profit is /.30:8: 104. but 
where the Left-hand fide 1s more than the 
Right-hand fide, there it is ſo much Loſs. 
Thisis when it is for your 6.vn Accomprt, 

To. But what mult I do when the Goods 
are for another Mans Accompt ? As for Ex- 
amplez The ſccond Accompt, How muſt I 
do that ? 

Mr. In the ſecond Accompt you ſee that 
the Right-hand tide comes unto 1. 76:10:94. 
ſo much the Goods were ſold for ; and the 
Left-hand fide was but 1. 12:16:104. So the 
Balance is 1. 63:13:11. which mult be carri- 
ed to the Credit of your Fricnd, Mr. An- 
thony Pelelyer that ſent you the Goods; and 
if there had proved lofs, as that the Goods 
ſhould not have yeelded their Charges, ( as 


{ome- 
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ſometimes it doth happen ) then you muſt 
carry the Ballance to his Debit. 

= What mean you by that word Bellence, 
I do not underſtand it ? 

Mr. By the word Ballance I do under- 
ſtand, That if the Credit fide be 1. 76:10:94, 
and the Debit fide [. 12 : 16: 10d, then the 
Ballance is juſt fo much Money as will make 
this L. 12:16:104d, 1.76:10:9d. becauſe then 
both fides (like a juſt Ballance ) are even 
I. 79:10:94. and this is the meaning of the 
word Balance. 

To. Now, Sir, pray let me know what 
you mean by thoſe words ( Errors and bad 
Debts excepted) that arc thusin a Parentheſis ? 

Mr. Theſe words are always expreſſed 
when Goods arc fold for another Mans Ac» 
compt, as this ſecond Accompt is, where 
there is 1. 6; : 13 : 11 d. carried to his Credit, 
But now if any Error ſhould be made, and 
it appear afterwards that there is but /., 53: 
13:114. or any manner of miſtake, it mult 
be allowed on the one fide or the other: Or 
ſuppoſe that this James Web Break, what- 
ever is loſt by him, mult be carricd to the 
Debit. of Mr. Pelelyer, tor whoſe Accompt 
the Goods were fold ; or what-ever loſs 
happens of thoſe Goods to any other Perſon 
unto whom you fell them 3 and this is the 
meaning of that expreſſhon, Errors, and bad 
Debts excepted, It any miſtake in Accompr, 
Or 
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or any bad Debts, the Party muſt be made 
Debtor for it. And thus I have ſhewed you 
the uſe of the third Book, called a Copy-Book 
of Accompts of Goods you fell for any Man. 
Now ſome, according to their quantity of 
Buſineſs and Trade, will put both theſe 
Books into one 3 and that may be done 
with caſe 3 the difficulty is only inthe Paging 
ſome Leaves, and Folioing of others. 

To. Pray Sir proceed to the next, which 
you call a Bill-Book, and tell me what that 


Is. 

Mr. This Book is very uſcful for thoſe 
that Trade much in Exchange: becauſe here 
they can immediately go and caſt an Eye 
upon it, and ſee what Bills they have to re- 
ceive, and what to pay cach day of the 
Month, and never have the trouble of look- 
ing over the Bills themſelves. 

To. I defixe you would pleaſe to give me 
an Inſtance of this, by ſhewing me the uſe 
of the ſaid Book, as you have done of the 
former three Books. 

MF. For the uſe of it, Provide your (elf a 
Book of midling Paper, ruled, Pounds, Sbil- 
lings, and Pence. 


1676, 
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— 1676, 


Famnary to Receive. 


4 Of Sim.Weh 400 Cr.at 54d. 

Per Cr. Bill 

19 Of Jobn Shaw from Exon. 
D. 5. Bill ——-—— 

23, Of James Web from Briſtol, 

P. 5. Bill —— —— 

27, Of Peter Short from Amfter- 

dam, S. W. Bill 


(63) 


—_— 1 67 mmm 


Fanxary to Pay 


To David I: Mew 150 Cr. 

at 56d, AP. Bill ——— 
To David Perin. 170 Cr. 
at 54 d. CD. Bill —- c 
'To Pr. Lawſon, H. Baudens Bill- 
To Jemes Dockinint Goods — 


4 

The Explication or meaning of this Book 
is this: 

1. The Book is ruled with a uſual Mar- | 
gent, and with Pownds, Shillings, and Pence, 

2, YourBook is Folio'd = ; not Paged. 

3. Your 12 Folio's are for the 12 Months 
of the Year, beginning the firſt Folio, Fa- 
meary to Receive, January to Pay 3 and fo 
forward to D . 

4. You put down the Dare that your Bill 
of Exchange falls due the laſt day of the 
Bill, 

5. You put down as much of the Body 
of the Bill as youcan in one Line 3 that is to 
fay, from whence it was drawn, and who 
ſent it you, and in the Margent the Sum 
of Money it comes unto, 

6, For Goods ( if you have fold any that 
you are to receive your Money tor ) ſet it 
down here, and by that means you will 
know all you arc to reccivecach Month, and 
the like you arc to pay each Month; and 
this will be a very great caſe to you in your 
'Buſineſs3 becauſe here,if you intend to be a 
Man of Reputation, you will ſee when you 
are to receive any Money particularly, 

To. Now, Sir, what is the next Book you 
treat of, which you call a Book to note all 
the Orders of Buying and Selling ? 

Mr. This Book is not now in uſe by ma- 
ny Merchants: but it you will weigh your 

Qwn 


( 65) 
»wn Reaſon, you will find it to bea Book 
xcceding uſctul, 


Example. 


Suppoſe you reccive 4 or 5 Letters in a 
Poſt, ( fome Men receive 20, 3O, or 40) 
and thoſe Letters brings every one of them 
an Order for Goods, ſome more, ſome lets, to 
be bought for them 3 Would you run to eve- 
ry one of theſe Letters to ſee what it orders ? 
No 3 have your Order all writ out as foon as 
your Letters are read 3 and when you have 
feed them, then draw a Line croſs cach 
Order, or mark what is cffected, and what 
not, and ſo you will never burthen your 
Memory. 

To, What kind of Book muſt this be, and 
how mult it be ruled ? 

Mr. This Book muſt be according to the 
quantity of Buſineſs you are like to have, 
lome more, and ſome lefs 3 and it any thing 
conſiderable, then a good midling fort of 
Paper in Qzarto, or elle a good large Otavo, 
but it mult not be ruled. 

To, Pray, Sir, let me (ce one Example of 
ft, Suppoſe this Day my Maltcr's Letters 
Fare come to hand, and there is an Order tor 
buying ſome Goods for a Man at Paris, How 
mult I {ct it down here ? 


þ M-. 
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Mr. To make a Memorandum, (ct it thus, 


Paris 24th April, 1677. |; 
Out of ; 
Anthony Peloone's Letters. |; 


AY Order for 124 dozen of Calve-Sking, 

from 40 to 48 th per dozen 3 #9 be pack 
in 10 Packs, and ſhipt for Roan, conſigned ts 
T. L.G. marked with his Mark; not to exceed 
14 d. per th. 


200 pair of Hoſe, at 3 s. 2 d. per Pair, of 
Browns making of Wells. 


P ©. nz Q_<< BoB 9 oo © 


b.» 


——__ "I RR 
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This is the nature of putting what you 
fnd ordered you in cach Letter : and when 
it is done, Examine it againſt the Letter to 
ce if it be right, and it will prove of much 
caſe to your Mind. 

To, What mean you by the ſixth Book, 
for ſetting down Goods you expect from 
Friends ? 

Mr. This Book is much of the Came na- 
ture with the other 3 and for the right uſe of 
it, you are to examine your Letters as ſoon 
as they come in, and ſce what Goods are 
conſign'd your Malter, and take out the 
Sum ot the Letter into the Memorandum 
Book, cither trom the Letter, or from the 
Bils of Lading, one of the two : But it is 
very ill truſting to a Bill of Lading, for Acci- 
dents do daily happen, and I have known 
much dammage by truſting to a Bill of La- 
ding, Theretore as ſoon as your Maſters 
Letters come in, you may take the Book 
ad enter themin this following manner. 


Diep 


(&) 
Diepe, 24th Septemb. 1 677. 


From 


Madame le Jeune. 


N the London Merchant, John Thomas, 
9 Bayls of Canvas, Marked and Numbred 
AP. N*.1. #0 9, for Accompt of Anthony 
Peloone of Paris. 


Cane, 24th Septemb. 1677. 


Frem 


Peter Sanſon. 


N the Providence, James Martin, 25 Bale F 
of Paper, Containing 1624 Reams, for Ac- 
compt of John Degraves of St. Maloes, Mar- F 
ked ADG, N'. 1. to 50. 
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Thus you ſee this Book is juſt in the na« 
ture of the former 3 and it your Trade be 
not too big, you may make the one end to 
put orders for buying Goods in at, and the 
other end for the expectation of having 
Goods from beyond the Seas at : but it is not 
ſo like a Merchant as to have two Books, 

To. Having ſeen the uſe of this,be pleaſed 
to let me know what you mean by your next 
Book, which you call a Caſh-Book 7 

Mr. By a Caſp-Book, I mean a {mall Book 
that is ruled, Pounds, Shillings, and Pence, 
and is Folis'd, not Paged, becauſe there is a 
Debtor and a Creditor both appcar betore 


you. 
To, What uſe is a Caſ1-Book put unto, and 


who uſes it, Maſter or Servant ? 

My. He that keeps the Moncy is Maſter of 
the Caſh-Book, and hc is to write all himfclt 
in the Caſh-Book, on the one fide, and on 
the other ſide 3 what is paid out,tobe put on 
| the right ſide; and what is received, put on 
tae letr. 

{ To. Pray, Sir, let me {ce ſome Inſtances of 
this Caſh-Book, in what nature it 1s. 


F 3 
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Caſh Dr. 


9, Received of David Knowles Þ 


17, Received of James Kiffin ——[122 
—-— 


Received of Thomas Lon ——100 
7, Received of Samuel We b——234 


520 


74 
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Caſh Cr. 
L. 


Paid Thomas Winter a Bill AP... 25 


Paid William Web tor Tallow--| 96, 4' 3 
Paid Sam. Fobſon in full 73] 6, B 
Paid Zames Buck a Bill — —|10 I 0 
Paid Maid for Houſe-kceepings) 5 —_— 
—————_ A i 


30000 3 


Thus 
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Thus you may fſce an Inſtance of this 
Book and here by adding up each fide, you 
ſee preſently the quantity of Money that 
you have by you in Caſh. 

To. How doth that appear ? 

Mr. Thus: add up the left fide, which 
1s the Moncy received, and you will tind 
that to be 1.520: 9: 104d. and add up the 
Creditor fide, and you will find that to be 
[, 300: ©: 3d. Then ſubſtract the leſſer from 
the greater, and you will find the Sum to 
be 1. 220: 9: 7d, which is juſt what is in 
Moncy by you at the time of your making 
this Addition 3 and when you have done 
this, you are as well fatisficd, as it you had 
raken your Moncy and told it, it your Caſ- 
Book, be right. 

To. Pray explain to mc what I mult write 
on Cither fide of this Caſh-Book, 

My. You mult, when you receive any Mo- 
ney, take the Caſh-Book, and on the lctt- 
hand fide, or Dcbtor hide, 


» Set the Month. 

» The Day of the Month. 

. Of whom reccivcd, and for what, as 
much as once Line will well contain. 

4. The Sum of Moncy in the Margent : As, 


DD D ww 


May 1. Receired of John Long—1. 1co: 0:C: 


And 


* £4 A 89 «= oc a R 7+ wc ow. a XK 


a Y 


; 


And fo juſt in the fame nature for the 
Credit ſide of the Caſh-Bookz unto whom 
aid. 

F To. But may not my Maſter write in this 
Caſh-Book, as well as my felt ? 

My. 1 have known this Caſe examined, 
and found the Malter caſt : Which may ſerve 
as a Rule for all Maſters not to meddle with 
their Mens Caſh-Books 3 that when a Maſter 
hath written as well as the Man, the Ser- 
vant hath been acquitted, and the Caſh could 
not-be called his, becauſe his Maſter had 
put down what he pleaſed 3 although in 
truth the Maſter had done nothing bur ſet 
down two or three Sums which he had re- 
ceived, and given the Man at his coming in. 
Therefore this may ſ{crve tor caution unto 
Malters. 

To. What mean you, Sir, by this Book 
which you call a Book of Petty-Expences, and 
who keeps it, Maltcr or Servant ? 

Myr. This Book is generally kept by the 
youngeſt Apprentice, and is a thing very 
cafe tobe underitood, 


Ex ampl "A 


The Man that keeps the Cath, is not to 
trouble himſelf with putting down ſuch 
ſmall frivolous things, and therefore this 


Book 
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Book is provided to hinder the filling of the 
faid Caſb-Book, 

To. Pray Six let me fee in what manner is 
this Book made, and what mult I write in 
it. 

Mr. That you ſhall ; and here you muſt 
note, That when you go to the Cuſtom» 
houſe, and hava entred any Goods inwards 
or outwards, you muſt, before you put 
the Charges down, ( in your Caſh-Bock, if 
the Sum be great ) be ſure to make a Note 
of all the Particulars, and put that Note up- 
on the File of Waſte-Papers. The Note is 
made thus. 

Suppoſe your Maſter hath ſent you to ſhip 
off 10 Bayls of Calves-Skins aboard a Ship 
tor France, 


» Specific the Ships Name. 

» The Maſters Name. 

» Where She is bound. 

. His Name you enter the Goods in. 

» The quantity of Bayls, Packs, Barrels, 
and Marks. 

» The quantity of Goods, 

» The Cuſtom you pay. 

+ The other Petty-Charges. 


©, 
In the James, William Pope, bound for Roan, 
Tho. Johnlon Draper. 


AP. N*.? 10 Bayls,Cont. 50 dozen of 
1,t0 10.5 Calves-$kins,20 JTunc 1677. 


Boat-hire——— © : 
Key and Crane--o : 


 — 


8: 


Ihis/.23:3: 10: you mult carry to 
your Book of Petty-Expences, or 
Caſh-Book, which you think moſt 


convement. 
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—1676. 
Petty Expence Dr. 


Novemb. 19g Received of Caſh-keeper F.D. 


24 Reccivedof Caſh-keeper W.G. 
27, Received of my Maſter F. F.— 
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—— 167. - 
Cr. 
f 


Novemb, 20! Paid for Poſt-Letters ———--| gl 4 
—\ Paid Porterage of Goods {— 
bought of W.G. — _ 


_ 
%J 


—;\ Paid Charges on 10 Bayls 1 g 
Skins, AP. 1. on File, 
27, Paid the Stationer for Paper—| 3117 
I 
7 


Decemb, 1 0 Paid Letters from Plantations- 
14\Paid Rent of 4 Cellers, Wapping 


_ 
+ » & 
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Having thus put theſe ſeveral Sums of 
Money received and paid, it is much after 
the Nature of a Caſh-Bookz and you may, if 
you plcale, have ſuch a Book, or not. Great 
Traders ( as I faid before ) will not have 
their Caſh-Book cluttered with ſo many {mall 
and frivolous Articles 3 and indecd it is not 
ht for a Caſh-keeper, or a Man of confidera- 
ble Buſineſs in the Houſe, to have todo with 
ſuch (mall, and ſuch inconfiderable Triflcs 
as theſe are, 


To. That may be as my Maſter pleafcth, I 
{ce it is in the fame nature as a Caſh-Book, 
and I ſhall obſerve your Rule. But what is 
your next Eook, that you call a Receipt- 


Book ? 


Mr. This Pook is of no trouble at all, 
but is «x-:cdirg uſeful, and much Mo- 
ney is carcicfly lott tor want of it : For it 
you take Receipts tor Money upon Papers, 
and then icattcr thciu careleſly, you arc 
ſubject to lotethernzor when you want them, 
cannot find thu!i: without much trouble ; 
therefore a Reccipi-Book, is convenient, and 
here an crdinary midling Book will ſerve a 
Man 20 years time, 


To. Pray Six be pleaſed to let me ſee the 
Method 


(79) 
Method of it, and how it ought to be 
kept. 


Myr. This Book ought to be bound long- 
ways inſtead of broad-ways, as other Books 
are : for generally Receipts are ſhort,and litcle 
Paper ſerves, and therefore it would be but 
walte to Rule it and Bind it broad-ways 3 
but let it be long-ways, and ruled with a 
Margent, and Pounds, Shillings, and Pence; 
and inſtead of being Folio'd, let it be Paged ; 
and fo it you have occaſion, you can note in 
which Page your Receipt fiands, and find it 
out immediately. 


Page 1. 
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[{ Ecxived Fane 14.1677. 
in part for Lead, ted 


ſum of one bundred Pounds. 


——— __——— 


PR E-wwe Fuly 14. 1677. 
in full for Coperice, th 
ſum of twenty three Pounds 


fix Pence. 


— — —_ 


Per Ja.Chambcrlain. 


Per John Shaw. 


[R Ecxived oY 18, 1677 
in part for Glew, und 


Poands tor my Mr. Peter Web 
Per Sa. Shaw» 


RR Eccived Fuly 20. 1677. 


in full paiment, ten 
eleven ſhillings tor my 
ſelf and Company. w 


Per Jo. Vennor. 


| ————_—— 


I. 
100 
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IO 


IO 


Il 
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be 


— DD ——_ 


CO 


(81) 

TH. Before you come now to the begin- 
ning of the other Books, and to ſhew me 
the uſe of the Waſte-Book, Fowrnal, and 
Ledger, I defire that you would explain (e- 
veral things F have heard diſcourſed of, which 
[do not in the leaſt manner underſtand 3 for 
elſe when I come to meddle with the great 
Books, which are the Soul of all the Work, 
| ſhall hear theſe things ofren named, and 
not know what to make of them. 

Mr, I like your Propolition : I would not 
have you take any thing up tor Truth, until 
you have found it ſo by Experience, and ſay 
Blew is Blew, becauſe your Teacher tells you 
it is Blew, but I would have you able to diſtin- 
guiſh betwixt a Blew and a Green by your 
own Knowledg : and therefore I ſhall be 
very willing to tcll you what any thing 
means that you dctire, 

To. The things I defire to kriow are ma- 
ny, it's poſſible that I cannot now remember 
them all, but I ſhall as far as my memory 
doth reach: And they be ſuch as theſe. 

For Fraight : I have obſerved you have 
ſpcken ſeveral times of Fraight, and cſpeci- 
ally in the Copy ot the Bill of Lading, in 
Folio 31. pray let mc know what it mcan- 
eth. 

Mr. Fraight is a certain ſum of Mony that 
a Maſter of a Ship is to have for carrying ot 
Goods trom one place to another : 1t is ge- 

G nerally 
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nerally agreed upon by the Merchant that 
ſhips the Goods, and the Malicr of the Ship; 
and in moſt Countrics it is paid when the 
Goods are landed ; but here in England (for 
all our Forreign Plantations) it 1s paid in 
London betoxe the Goods go away, becauſ: 
there is no ſpecies of Monics in the faid 
Plantations. 

To. What is that then that is called Av 
rage in the Bill of Lading? Mult he be paid 
two ſums of Mony for cach parcel of Goods 
he carrics? 

Mr. No: Avarage is a Duty which Maſters 
have 4llowed then: upon ſpecial Occalions; 
as when a Maſtcr of a Ship is obliged te 
throw over-Board any Goods tor the ſafety 
ot the rett of the Ships Loading : or whicn, 
to fave a Ship, a Maltcr in exceeding bad 
Weather is torced to cut an Anchor or Cz- 
ble, &c. or when there is extraordinary 
Charges ot Pilotry, &c. in going up a Ri- 
Vcr, 

To. How much Avarage is diic toa Maſter 
in ſuch caſcs ? 

Mr. The general Acvarage that a Malter 
hath, is, 1d, cr2 d, in every ſhilling 
Fraight > but it any very great Dammage, 
or ſome extraordinary Storm happen, then 
hc is to have propertionable to that Sum he 
hath ſuffered, equally divided upon all his 
Fraight z and this is called Avarage. 

To, What 
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To. What mean you when you ſpeak of 
paying Cuſtom tor the Goods you ſend out, 
or bring in ? 

Mr. Cuſtom is a Duty that is paid to the 
Prince or States under whole Government 
you live, and is paid unto them towards the 
great Charges they are at in the defence of 
their Kingdoms or Dominions, again(t their 
Enemies, and for protection of their Subs 
jets Trade, and the maintenance of Ships, 
Garriſons, &c. 

To. But how ſhall I know what I muſt 
pay for theſe Cultoms and Dutics you ſpeak 
of, is there any certain Rule to go by ? 

Mr. Yes 3 Each Nation hath a Book of 
the Rates and Prices ſet down, that all 
Commodities ſhall pay out or in, into theie, 
leveral Kingdoms and Dominions, 

To, Is it eafic to be found out by thels 
Books of Rates / 

Mr. Yes, very calie 3 Suppoſe you have 
50 Hogſheads of Capers, & you would know 
what you muſt pay Cuſtom Inwards for 
them : look in the Book of Ratcs under the 
Letter C, and you will had Capers 3 and 
there you will hnd what the Capers arc va- 
lucd at 3 and tor every pound of Engliſh 
Money that they arc valued at, you mui 
pay ſo many ſhillings, and fo of any other 
Goods whatſoever, But though in other 
Countries the Books of Ratcs ſhould differ, 

G 2 yet 
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yct this is the nature and true mcaning of 
it, 

To. Having ſccn what Cultom is, Pray Sir 
Ict me now know what Mcn mcan when 
thcy talk oft Bartcriny, of Goods. 

Mr. Bartering of Goods, is the ſclling of 
Goods ; and inlicad ot Mony at the time of 
payment, they take Goods at a ccrt2in price, 
and ſo Goods pay for Goods. Formerly, 
bctore the uſe ot Monics was known,Goods 
wcre always given for Goods 3 as Corn tu 
, Cloth, Sugar tor Linen, &c. And this 1; 
called Barter: And although Mony is thc 
thing that anſwers all our Occations here in 
England, Holland, France, &c. yet molt ot 
other Places, as the Eat and Welt- Indies, 
one Commodity is given tor another Com- 
modity, and they know not what Mony 
means, 

1», Now, Sir, that wc are about this Dil- 
courle oft Monics, and bartcring Commodi- 
tics, pray let me know what that 15 which 
they call Exchange, and how it is to be ur- 
derttood, becauſe I have hcard much dil- 
courle of it, and that tor a Bill of Exchange 
I can have any Commodity {cnt mc. 

Mr. Exchange indecd is an excellent Con- 
venicncy, and is very commodious tor all 
forts ot Traders, and hinders much Trou- 
ble, Danger, Charge,and perplexity of Mind. 
But before I tcll you what it is, I will tel! 

\ ©. 


5 
you what that Rare Merchant, the Author 
of Lex Mereatoria (ays of it. 

The Exchange for Monies is of great antiquity 3 
for ſince the firſt Silver Monies coined by the Ro- 
mans, is almoſt 1900 years, And even as 
Monie was invented to be made of the beſt Met- 
tals, to avoid the troubleſome carriage of Com- 
modities np and down, and from one Country in- 
to another , ſo (upon the like Conſiderations ) 
when other Nations, imitating the Romans, 414 
con Monies. Exchange by Bil's for Monies was 
deviſed, to avoid both the danger and the adven- 
ture of Monics, and the troubleſome carriage 
thereof, This Mony nor Seing made by divers 
Nations of ſeveral Standards.and divers Stamps 
and I ſcriprions, (45 a Mirk of Soveraignty ) 
cane 4 them to dppornt a cert ain FE xciange for 
the permnt ation of the ſeveral farts of Coins 
in droers Countries, with ut any Traviſportatton 
f the Coin, but giving Var I'xo Pari, or Va- 
lue for Value, with a certain Alorance to as 
commod tte the Merchant, This he ccortitics to 
be the cauſc ot Exchangc. 

To, But, pray Sr, Ict mc know what Ex- 
change 1s, and how it 15 managed betwixt 
Man and Man. by ſomc once Ex ung Ic. 

Mr. That you ſhall 3 Propound unto n 
your Qucition, and 1 will an{wcr it. 

Iv, My Qucttion then 15 this: Sir, My 
Maltcr hath bought ſome Goods for a Man 
tormerly namcd, that is, Mr. WP. ot Roan, 

Gr 3 as 
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as by the Imniceſent him 16tb May appeared, 
and he ordered my Maſter to draw the ſame 
Mony upon him at double Uſance in a Bill 
of Exchange: How mult this be done, and 
what ſhall I know my Maſtcr is to draw up- 
on this Man in French Mony ? 

Mr. This is anſwered: in this manner: 
You mult go unto the Exchange, and there 
_ muſt by a Broker enquire what Perſon 

ath occaſion to have Mony paid at the ſame 
Placc of Roan. Your Broker will bring you 
ſeveral Men: then your Work is to demand 
a price for your Bill, (and that price 1s al 
ways {ct with a Conſideration of the Specic 
or Coin the other Nation Exchanges in; 
Now France exchanges with England,and all 
other Nations in the World, with Crowns): 
Suppoſe you demand 56 d. per Crown for 
your Sum you arc to draw : the Broker he 
offers you 55 4. | 3 your work is to maintain 
your Reputation by cndcavouring, to get as 
high a price as may be for your Bill, (or cl(: 
your Reputation lics much at the Stake); a! 
laſt you are agreed, and then you dclire to 
know who he will have the ſaid Mony pay- 
ablc unto 3 he cells you, to Thomas Goodwin, 
or his Order, for the Value received of him. 
Then home you go, and to making this 
Bill. 

To, But how (hall I make this Bill, Sir, and 
in what form ? 


Mr. Bcforc 
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Myr. Before you make the Bill, you muſi 
ſce what quantity of French Crowns he muſi 
have, at 55g. } in France, for this. 99 : 4: 6d. 
which he gives you here in Mony for your 
Bill. 

To. This I doubt will be hard for me, for 
| do not yct conceive the manner of it, and 
therctore I am feartul I ſhall not well under- 
ſtand it. 

Mr. The thing is very caſic, and ſoon un- 
deritood, it you do but obſerve the follow- 
ing dircCtions. 

To. That I ſhall willingly do, becauſe I 
have a great inclination to be well vericd in 
this Mylicry of Exchange. 

Mr. The Directions 1 thall give you, ſhall 


be very calie and plain, and in which you 
cannot fail, 
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1. Set down your Suml. 99: 4:64. 

2. Bring this down into Pence as uſual, 

3. Set down the Price of your Exchange. 

4. It your Exchange have any Fraction, 
then bring it down into the loweſt De- 
nomination, by multiplying it by the 
Fraction. 

5. Multiply your Product of Pence of 1. 99: 
4: 6 d. by the Sum that the Price f 
the Exchange did make. 

6. Divide the Product of this Multiplicati- 
on, by the number of the Price of the 
Exchange, and that which comes out 
will be Crowns. 

7. What is in the Quotient, let it be multi- 
plied by 60, becauſe 60 Solz makesa 
Crown 3 and then divide by the Price 
of the Exchange, makes ſo many Solz, 

$. What remains in that Quotient,multiply 
by 12, and divide by the Price of the 
Exchange, and what comes out is De- 
niers. 


$ 1427 : 9: Solz, 5 Deniers. 


—C——_—_———_—_ oo 
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Here the Anſwer is plain, you muſt make 
your Bill of Exchange for 427 Crowns, 
o Solz, 5 Deniers. 

To. But in what manner muſt I make this 
Pill of Exchange, and what is the meaning 
of ewo Bills of Exchange, firſt and ſecond? 

Mr. In the Bill of Exchange you muſt be 
ſure to obſerve the duc Form, for that is 
commendable amongſt Merchants,and there- 
in you muſt be ſure to obſerve theſe follow- 
ing Rules. 

. To name the Place whence it is T 
drawn. / Z 

2. The Day, and Month, and Ycar\, 
itis drawn. 

3» The Surr, the Price, and Timc, 
in Figures. 

4. At the beginning of the Body of the 
Bill ro name the Time, and it firlli 
or ſecond Bill. 

. To whom payable. 

» The Sum in words at length. 

. Ot whom the Value received. 

. The Concluſion,referring to the Advice 
that is given, and for whoſe Ac- 
compt. 

9. The Drawcrs Name. 

10, The Man whom it is drawn upon. 


London, 
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London 18 May,n697 for 472'9:5:4.2 Uſe. at & if. 


T double Uſance pay this my firſt Bill of 

Exchange unto Mr. 7. or his Order, 

the ſum of forr hundred twenty ſeven Crowng, 

nine Solz,, five Deniers,at ſixty Solz, per Crown, 

for the like Value received of Mr. P. B, and 
paſs to Accompt, as per advice of 


To Mr.S amuel Par, Your humble Serv. 
Merchant 


in 7. B. 
if, Roan. 


Len 1.18 Maygt679.tor 425 Cr.g'5:d. 2 Uſe. at God, 


AT double Uſance pay this my ſecond Bill 
of Exchange, (my hirlt not being paid) 
to Mr. F.W. or order, four bundred twenty 
ſeven Crowns nine Solz, five Deniers,at ſixty Solz; 

Crown, for the like value received of 
Mr.P.B. and paſs to Accomprt;as per advice of 


To Mr. Sam el Par, Your humble Serv. 
Merchant, 


in -B. 
2d. Rean, / 


To. Now 
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To. Now you have made a firſt and (- 
cond Bill of Exchange, pray Sir let me know 
the meaning of ſo doing, 

Mr. Merchants uſually give two Bills of 
Exchange, and they are both of one Tc- 
nour, except theſe words ( my firſt not being 
paid) when you make the ſecond Bill : Or 
theſe words, (my firſt and ſecond not being 
paid) when you make your third Bill : But 
a Merchant is obliged in honour to give two, 
three, tour, ar more Bills of Exchange, un- 
til the Mony be paid : and this is in caſe any 
of theſe Bills of Exchange be loſt, that the 
Party that gave the Mony be poſſcled ot a 
Bill ot Exchange until he hath reccived his 
Monies again in Forreign Parts, And this 
is the cauſe why more Bills of Exchange 
than one arc given, 

To. How many Bills are uſually given at 
the firſt making of them, and what is the 
uſual way of that ? 

Mr. The uſual method is this : When you 
draw your Bill of Exchange, it you do not 
know the Man well that takes it, you (cnd 
him the hrſt and ſccond Bill together, and 
reccive your Mony 3 but it you arc fatisticd 
in the Man, you fend him only the tr(t Bill, 
and the next day you icnd him the ſecond 
Bill by a Servant, and receive the Mony. 

To. When I carry this Bill the ncxt day, 
may I part with it before I have my Mony ? 

Myr. That 
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Mr. That is according as you know the 
Man 3 and it he be a Man of any eſteem, 
you may deliver your Bill before you have the 
Mony 3 tor that would be very abuſive, to 
keep your Bill of Exchange until you have 
the Mony 3 and if your Maſter have given 
him credit with the firſt Bill, you may well 
truſt him with the ſecond Bill until the Mo- 
ny be paid you. 

To, But now, Sir, \uppoſe my Maſter hath 
a Bill of Exchange ſent him from beyond 
Sca upon any one in London, what muſt Ido 
in that caſe ? 

Myr. The firſt thing you have to do, is, to 
get the ſaid Bill accepted by him upon whom 
it is drawn 3 and bring it your Maſter a- 
22IN, 

; To. But ſuppoſe that the Man will not ac- 
cept the ſaid bill oft Exchange, what mult I 
dothen % 

Mr. Then you muſt carry it unto a Pablick 
Notary, and give it him to protelt it. 

To, I know not what you mean by a Pab- 
lick Notary and Proteſting it 3 pray Sir let me 
know what the meaning ot it is. 

Mr, A Publick, Notary, is a Man appoin- 
tcd by the King's Majctiy, or the States of 
any Common-Wealth, to be Witneſs toany 
Act that is done and tranſacted betwixt Mcr- 
chant and Merchant, or Man and Man, in 
any matter of Trade: And theſe Men are 

eltcemed 
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eſteemed by others &f the Seas more 
than ordinary Men, becauſe they are ſet in 
places of Authority 3 and what they A is 
cſteemed Juſt and True, becauſe they are put 
in places of Truſt ; though what another 
particular Man ſaid is not much regarded, 
nay not at all in any manner of differgnce 
at Law 3 whereas the afhrmation of the 
other is as good as any Witneſs whatever. 

To. Pray Sir let me know what theſe Men 
are uſcd generally tor, 

Mr. That I ſhall in this Example follow- 
ing: You havereccived a Bill of 1. 100 from 
a Friend in Holland,upon Mr. A B. in London, 
and you are (cnt with this Bill of Exchange 
to Mr. A.B. to have him accept it 3 and he 
tells you that he will not acceptit : you are 
to bring back this Eill to your Maſter, and he 
{ends it back to Holland, and writes word 
that he had ſent it to be accepted, and 
Mr. 4. B, would not accept it, but ſaid, He 
could not do it, &c. The Man that drew 
the Bill at Holand, tells you it is falſe, and 
he is ſure Mr. 4. B, will accept it, and that he 
never gave any ſuch anfwcr. This now be- 
gets a quarrel betwixr you, and you cannot 
be reconciled. Eut when the faid Bill is 
carried to a Notary, and that Notary doth 
Ggnjtic by Proteſt that that Bill was preſen- 
ted, and Mr. A. B. faid he would not accept 


it : Thijs Proteſt of the Notary, where there 
is 
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is nothing but his bare word, is believed as 
much as if 500 Men were there to ſwear 
it. 

To. And are theſe Men uſed in nothing 
but for Bills of Exchange ? 

Mr. Yes; Suppoſe your Maſter have got- 
ten a Commiſſion from Holland, &c. for the 
ſelling of 20 picces of Linens, and thoſe 
Linens hold ſhort, or are dammaged, or 
are not merchantable, &c. upon a Certiti- 
cate before a Notary, made by the Buyers of 
the Goods, or by Pcrfons that are knowing 
in the aid Commoditics, &c. the Man that 
ſent them unto your Malicr mult xxft fati(- 
ted : Or, if he have boughe them for your 
Maſters Accompt, he may force, by virtue 
of that Certihcate, fatistaftion from them 
that (fold them unto him. 

To. In what other Caſcs arc theſe Men ne- 
ceſlary in Trade ? 

Mr, In the making of Proteſts againſt Mz- 
ſters of Ships tor demurrage, in the deman- 
ding Fraight for Goods, in the making 
Charter-partics, in any thing wherein a pub- 
lick Witneſs is neceffary z This Man ſupplies 
the place, and anſwers any diſpute that is 
made. Or, it you have any Paper or Parch- 
mcnt that is uſeful, and the loſs of it would 
be prejudicial unto you, you may have a true 
Copy of it drawn by a Naary 3 and he aſſert- 


ing 
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ing, the ſame, you may make the ſame ufe of 
it as of the Original it (elf. 

To. Now you have opened unto me the 
myliery of a Notary, pray Sir let me know 
what I have next to do, in caſe this Bill bs 
not accepted, or that it be accepted. 

Mr. It the Bill benot accepted, you mul 
ſend the fame Bill with the Proteſt back unto 
the Man which fcntit, and defire him to re- 
mit you other Monics, or to have a care of 
himſelf, &c. as you ſhall judg beſt to write, 

To. But ſtill, Sir, you do not tell mic what 
kind of thing this Proteſt is that you are ſpeak- 
ing of all this while; I deſire you to let me 
ſee the Copy of one. 

Mr. Well, that you ſhall : And ſuppoſc 
the Bill of Exchange were from Pars the 
24 April, tor 600 Crowns, at 54 4. upon 
7. M. drawn by }. Johnſon, at double Ufſance. 
and you have been to have it accepted, then 
thus doth the Proteſt run, it it be not ac- 


cepted ? 
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Copy of a Proteſt of a Bill of Exchange. 


Pars 14 April 1697.tor 600 Cr.at $4 d. 2 Uſe. 


T double Uſance pay this my firſt Bill of 
c—_ unto Mr. 7. 4. or Order,the 
Sum of fix hundred Crowns, at 54 d. per 


Crown, tor Value received of Mr. .D. and 
paſs to Accompt as per advice ot 


To Mr. 7.M.Merch. Your humble Serv. 
im London. 
F. Johnſon. 


4 Now all Perſons whom this preſent Writing 
N. may concern, that the 2 4th March, in the 
Tear of our Lord God 1677, at the requeſt of 
Mr. P. C. of London, Merchant, I, G.M. 
Publick Notary, ſworn and admitted by Au- 
thority of his muſt $ acred Majeſty, did go to the 
Dreelling- Houſe, or Habitation of Mr. }. M. 
upon whom the above-named Bill of Exchange is 
drawn, and ſhewed the Original unto the ſaid 
Mr, }. M. demanding bis Acceptance of the 
ſame , who anſwered me, He ſhml4 not accept 
the ſame Bill for ſome Reaxfons be neld4 
write Mr. Jonathan Johnſon te Drawer : 
Wherefore I the ſaid Notary did proteſt, and 
d» by theſe preſents proteſt ,as well againſt the ſaid 
]. Johnſon the Drawer, as likewiſe againſt the 
faid }Þ. M. wpon whom! it is dramwn, as alſo 


FI agairlt 


iD, 
againſt all other Perſons, Endorſers, or other; 


therein concerned, for all Changes, Rechangez, 


Dammages, and Intereſt, whatſoever in pre- 
ſence of W.D. and }. K. called for Witneſſes, 
ts this preſent Af done in my Office in London, 
the Day and Tear above mentioned, 

G. M. Notary Publich, 


To, This I amfully ſatisficd in, I beſcec) 
you, Sir, let me know what you mcan when 
you ſpeak of Endorſers in the ſaid Proteli. 

Mr. You mult under{tand that there arc 
tive forts of Perſons uſcd in a Bill of Ex- 
change, Viz. 

1. Thc Drawer. 

2. Thc Manit is drawn upon. 

3. The Man it is payable unto. 

4. The Party ot whom the Value is received. 
5. Thc Endorlcr. 

Io. Pray Sir cxplain this unto mc, tor 
do not underiiand what you mcan by it. 

Mr. Then look back to Folio 91, there 
you will (ce the Copy ot a Bill of Exchangc 
tor 427 Cr. 9:5. where you way obſerve, 

]. V. is the Drawcr. 

S. P. isthe Man drawn upon. 

]. W. is the Perſon it is payable unto. 
Now the Endorſcr is he unto whom 7.1IV. 
doth make it payable unto afterward : for 
we will ſuppoſe Fa IF”. is a Man in London 
that hath occaſion to uſe this Mony to buy 


Goods 
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Goods in France, and he knows not which of 
his Factors he ſhall make uſe of as yet, but 
keeps the Bill by him 12 or 15 days; at laſt 
he takes the Bill of Exchange, and writes 
upon the back of it 3 

For me, Pay the Contents of this Bill unto 
Mr. S. M. or order, Value received of my ſelf 
(or in any other caſe naming him of whom 
the Valuc was reccived ) in London, the 
16 July, 1677. J. W. 

S, M. hath occalion to pay Mony to ano- 
ther, and he Endorſcs it to G. S. and fo he 
ts another, and ſomctimcs to ſeven or cight, 
until at laſt the Bill is paid 3 and this is the 
mcaning ot an Endorſement, 

To. Having told me this, pray Ict me again 
rcturn to the Bill oft Exchanzc, and tell me 
what is mcant by the word Vſance, or double 
Uſance, 1 {ce mcntioncd. 

My. That is a fet time that is limited to 
have the Mony paid at from the Date of the 
Bill ; and that 1s according to the Cultomot 
the Countries where the Bills are made, 2nd 
in which they arc payable. 

To, Why, is not ſauce one and the ſac 
thing and quantity of Tine in cach Cound 
try arid Nation ? 

Mr. No, it differs much. 

To, Pray let me know where and how it 
diftcrs, and then 1can the better judg ot the 
thing Idctixe to know. 


Bir. 
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[ Amſterdam 
Paris 
Antwerp 
Roterdam 
Lille 
London to I Roan 
Lions 


My. From 


4 


1 


j 


| 


1s one month 
from the Datc 
of thc BilL 


And fo from thoſe Places to London : But 
from Venice generally 2 months is 1 Uſancc 
to Amſterdam : but from Venice to London 
1 Uſance is 3 months. In England at fight; 
at Lions in Payments or Fairs, which they 
have in every Nation according to its Cu- 


{tom. 


To. And is a Bill at Vſance duc when one 
month is paſt ?* Or how ſhall I know when 


a Bill of Exchange is duc ? 


ION 
My. Several Countries, according to thcir 
ſeveral Cuſtoms, ſome allowing more days 
atter the month, and ſome leſs : As, 


Amſterdam —— 6 
Roterdam 6 
Pari — ——— JO 
' Roan ———— 5 
London ———— 3 
Antwerp —, 
Lille 
Hamburgh ——— 12 


Belides the Uſance, or donble Uſznce, theſe 
days arc allowed 3 in the latt of which days, 
betore the Sun be ſct, you muſt make your 
Proteft, or cl{e you will be too late. 

To. And ſuppoſe I am too late, muſt I 
loſe my Mony ? 

Mr. No: but if you have a good Drawer, 
ar.d hve or fix good Endorſers, you lofe the 
bencht of ever Suing of them, they are dif> 
charged by Law, and you have only the Man 
that hath accepted the Bill 3 and according 
to his Ability you cither get or loſe your 
Mony 3 ot which you arc to have an eſpccial 
care, 

To. Pray Sir Ict me know how I may be 
lure to know when a Bill of Exchange is 
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due, that I may not run my felt into this 
Labyrinth, 

Mr. You having underſtood what UVſance 
is, as I have before told you, you mult next 
to that take care of the Date the Bill is 
drawn at, 

To. Pray let me ſce, by fome Example, 
how I ſhall know when a Bill of Exchange 
is duc: As ſuppoſe I have a Billot 500 Crowns 
from Paris, due in London, drawn the 20th 
of June New Stile. 

Mr. You muſt underſtand what Vſance is : 
When I ſay Vſance is 1 month, it isnot to be 
underſtood that it isa month of 28 days, as 
many Perſons do reckon, nor is it 31 days, 
but Vſance is compleatly from ſuch a day of 
May to the ſame day of ne, or from ſuch a 
day May to ſuch a day of July is double 
Uſance 3 {o that you muſt mind the Date of 
your Bill, that the 2cth of Fane in Pars, 
will be the 20th of July in London : then go 
back 10 days, becauſe it is New Stile, and 
you will find it is the 10th of July unto 
which add the three days, according to thc 
cuſtom of the Place you live in, and you will 
hnd it is the 13th day of Fuly your Bill is 
due. But for this, and many more Raritics 
and Nicitics, and good Obſervations upon 
Bills of Exchange, I refcr you to a little 
Book, and ſome Tablcs of Mr. Fo. Mariw, 
printcd in London 1674, who treats __ 
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this matter of Exchanges, and the nature of 
Bills 3 and this ſhall ſuffice for mc to tell you 
at preſent, 

To. But beforc you break off, pray tell me 
what I muſt do in caſe a Man do not pay the 
Bill at the day it is duc, mult I ſend back the 
Bill preſently ? 

Mr. No, that would be too much rigour, 
and too much hard uſige : you may with 
ſatety, when you have done your diligence 
by Proteſting it in time, keep the Eill of Ex- 
change one Poſt or two by you, but ſend a- 
way the Protelt 3 for it is poſſible, and ir 
ſo falls out many times, that many a good 
ſubſtantial Merchant may be put to fucha 
pinch, that he may not have Mony by him 
that Night his Bill is duc, but the next Day 
he may have Mony cnough 3 tor this would 
be a means to ruin a Man's Reputation, 

To. What mult I do next, it the Bill ret 
unpaid ? 

Mr. You muſt ſee if any Mcrchant wall 
pay it for the honour of the Drawcr, or of 
any of the Endorſcrs. 

Ih, What then is mcant by (ceing it any 
other Man will pay it for the honour of the 
Drawer, or any ot the Endorſers ? 

Mr. The mcaning of it is this > That 
though the Perſon the Bill is drawn upon 
will not pay it 3 yet pcradventure fuzne 
othcrs may, tor the honour of the Drawer : 
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And to endeavour that, you muſt go to the 
Exchange, when you ſee the Man will not 
pay it that it is Drawn upon, and there you 
may enquire if any Perſon will pay ſuch; 
Bill for the honour of the Drawer, or of any 
of the Endorſers: and there you will find 
ſome body undoubtedly that will, and he 
mult pay you the Principal and the Charges 
of the Proteſt, and Intereſt, it any due, &e. 

To, But what muſt I do it 1 will pay it 
my {clt tor the honour of any of the Endor- 
ſers, or the Drawer ? 

Mr. In caſe you will do ſo, you muſt go 
to a Publick, Notary, and intimate your de- 
fire of paying this Bill in that nature 3 and 
then he will make a Protctt,and declare pub- 
lickly that fuch a day fuch a Man paid the 
faid Bill for the honour of A. B. Drawer, or 
P, C. Endorſer. 

To. And whcn I have fo done, what mult 
I dowith the Bill and the Proteſt ? 

Mr. You mult draw out a {mall Accompt 
to ſcnd your Friend, in which you muſt put, 


» The Principal of the Bill of Ex- 
change. 
» The Intercſt duc unto you. 

3. TheCharges ot Protelt and Letters. 
4. Thc Charge of Brokerage in drawing 
this Mony upon lumat preſent. 

+ Your 


3 Þ Ws 7 
5. Your Commiſhon tor paying this Mo- 
ny, and drawing ot it, &e, 


This Accompt being drawn out fo, you 
muſt in the next place draw it upon the 
Man for whoſe Accompt you paid it, and 
he is bound by the Laws of Merchants toac- 
cept your Bill, and pay it, and give you 
thanks for iicpping in, and ſo upholding his 
Credit : for it is a great diſcredit unto the 
Drawer, or any ot the Endorſers, when a 
Bill of Exchange comes back and is not paid 
tor his honour. 

To, What mean you when you ſpeak of a 
Letter of Credit tor {o much Mony ? Is not 
that the ſame thing as a Bill ot Exchange, 
being they both bring Mony ? 

Mr. No: there is a great decal of difference 
betwixt a Bill af Exchange,and a Letter of 
Credit: the one mentions a ccrtain ſum of 
Mony at a certain Price and Time 3 and the 
other is an Order, it 7. T. want any Mo- 
nies, from fuch a Sum to fuch a Sum,to fur- 
niſh him with it, and to cake his Bill of Ex- 
change, or Bills, on him that doth give the 
Letter ot Credit. 

This Letter of Credit is not to be Sealed, 
but is to bc carricd open by him who is the 
Bearcr 3 and it is convenicnt it be written 
in words at length the whole body of ir, 

becauſe * 
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becauſe it is leſs ſubje&t to be counterfeited 
by any body. 
To. Pray let me ce the Copy of a Lettcr 
of Credit. 
Mr. In making your faid Letter of Cre- 
dit, it will be convenient to obſerve, 


+ The Man's Name, 

+ The Place it is from. 

» The Date you write it. 

» Thelaſt Letter you had from him. 

+ The laſt you wrote him. 

+ The ſubſtance of your deſire. 

» Soune particular Paſſage in Trade that 
hath lately paſſed betwixt you. 


And this the better to enable your Friend to 
beware of a Cheat, which too otten happens 
in this nature, 


To. Pray let me (ee the true Copy of a 
Letter of Credit. 


Mr. It is then as tolloweth, Viz. 
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Mr. 7.B. Lond. 25. June, 1677. 


vr, 
Ce mine of the 16th Inſtant, I have yours 
of the 14th Ditto, and refer my ſelf to 
what I have already rrritten in anſwer to 
ſaid Letter, This ſerves at preſent, To defire 
you to furniſh and pay nnto Mr. }. D. to the 
ralue of two hundred Crowns, at one or more 
times according 4s he ſhall have occafion for it, 
and as he ſhall deſire it from you, taking bis 
Bill or Bills of Exchange for what you ſhall ſo 
furniſh bim with, and put it to my Acconept : 
And this my Letter of Credit ſhall be your 
ſufficient Warrant for ſo doing. 


Li, 


Tour bumble Servant 


]. P. 
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To. I find I am much enlightned by your 
Diſcourſe in this Matter of Exchange 3 but 
pray Sir let me know what you mean by 
Brokerage, and bcing a Broker, 

Myr. By Brokerage, I mean not that which 
is called with us a Pawn-Broker, (many 
which arc very great Extortioners,or a (can- 
dalous fort oft People, not ft to be compa- 
red to,or havcany dcaling with Merchants); 
but Brokers arc Pcrſons gencrally that have 
had misfortunes in the World, and have 
bccn bred Merchants, (or clſe they are rot 
capacitated to be Brokers ) for they mult be 
Men that have experience in Goods, in Ex- 
changes, in Scaſons tor buying and' ſelling : 
They mult be Men taithtul, and of Repute, 
tor the things they arc cntruſted with arc ot 
great conſequence 3 and theſe Men are cm- 
ployed betwixt Mcrchant and Tradeſincn ; 
and thcir Employmcnt is, to find the Mer- 
chant a Shopkecper, or other Chapman 
tor his Goods. 

Te. Pray Sir makc it a little plainer tome, 
for I cannot imagin wherein thele Mcn arc 
ſo ncceflary, and why thiy mult be fuch 
$kilful faithful Mcn, and Sfcn of fuch un- 
dcritanding, 

Mr. That I ſhall, and the better todo i:, 
we will ſuppoſc your Maticr hath a Comn:v- 
dity that is come home trom beyond thi 
Seas, and he is to (cll itz He ſpeaks to 

Eroks 
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Broker upon the Exchange, and telts him, 1 
have ſuch a Commodity. The Eraker's work 
isthen to hind out a Man ft to buy it 3 the 
Merchant and the Buyer mect together 3 the 
Merchant he demands 5 s. the Buyer he bids 
45. they part, and cannot agree. The Bro- 
kr's work is to endeavour to bring them to 
an Agreement, the one to raiſe of his Offer, 
the other to abate of his Demands. When 
he hath fo done, he is to note it in a Book 
tor that purpoſe, where he ſets the Day of 
the Moath, and the Bargain at large, who 
Sells, and who Buys 3 at what Price, and 
at what Time: and for his pains he hath for 
every hundred pounds worth of Goods, ten 
hillings tor himſelt. It che Bargain comes 
to nothing, (although he have been four or 
hve days upon it) he can demand nothing 
tor his pains, unlcſs the Merchant will be fo 
civil as to conſider him. 

To, Well, Sir, whercin lics fo much Skill, 
and Parts, and Faithtulneſs, as you expreſs 
15 rcquired in theſe Men ? 

Mr. In many particulars he muſt have 
«kill in the Commodity he buys and ſells, or 
Uſe he will take a Pig for a Dog, and call 
one thing another 3 and indeed herein the 
lynorance of many is (cen, tor they have nat 
diſcretion to hold their tongues, but will be 
talking of what they do not underſtand 3 
He muſt have Parts and Reaſon, or y 
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he cannot have fit Arguments to uſe, eithe 
to perſwade Men to tall of their Demand; 
or to riſe higher 3 for it's many times {cen 
that a Bargain is loſt for want of a good 
Tongue to expreſs the things that mult he 
expreſſed to carry on the Bargain z and ma- 
ny times a fit word put in, as it ſhould, cauſe; 
the Bargain to go on. He mult be very faith- 
ful, or clſe the Man that ſells, and he that 
buys too, may be much dammaged 3 tor a; 
the Merchant doth repoſe Trult and Credit 
in the Broker, ſo ought the Broker to be faith- 
ful to the Merchant, and not perſwade him 
for the lucre of his Brokerage, to fell his 
Goods to a Man he knows any thing amifs 
of. And on theother hand, many ot them 
are ſuch Raſcals, that it they have not their 
deſires, cauſe far more miſchicf than the 
Merchant ever intended 3 and many times 
will not ſpeak any thing to the diſparage- 
ment of a Man, ( becauſe they lic open to the 
Law for ſo doing) but they will give a nod 
with their Heads, that ſhall do his Work as 
much as 1000 words, <{pecially them that 
are concerned in the Trade ot Exchange ; 
And therefore this City hath a commendable 
Cuſtom, that they will have Security tor all 
that are Brokers 3 yet of late ycars many Jews, 
and other raſcally Fcllows, that know little 
or nothing of Merchants Aﬀairs, adventure 
to meddle with Brokerage, and betray many 

Men, 
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IB Men, either through Ignorance or Knavery, 

It is not to be denied but if our Merchants 
did kcep up that clteera of Brokers that other 
Nations have of them, it would be far better 
for them, and they would not meet with 6 
many Incoriveniencies asthey do: For if the 
price of Brokerage was ſupported and kept 
up, it would be a great encouragement for 
them to enquire well after Men 3 but now 
the ſmallneſs of thcir pay is not much better 
than Porters Wayes 3 and the Fews,and other 
pitiful low-ſpirited Fellows, will do their 
Work at a far lowcr ratc than the Merchants 
uſed to give, and remit it of one fide, fo 
they may have it of the other. In former 
days the Brokers generally made in England 
1 per Cent, but in Forreign Parts 2 per Cent. 
and better; and it's well it they get + per 
Cent, clcar now. 

Thus much for Brokerage 3 which requires 
far more than I can ſay, and therefore 1 ſhall 
leave it, it being now grown common for 
Men to uſe them tor their own ends 3 and 
when once they have fold but one Caſe of 
Goods by a Froker's means, and know the 
Cuſtomers themſclves., toturn Merchants and 
Brokers too, and ncver wind the Broker 
lyOrC, 

To, Pray now Ict me know what you 
mean when you ſpcak ot a Fador ? Is not 
a F atior and a Merchant all one ? 


Mr. No 


GS:;:» 

My. No there is a great deal of diffe- 
rence betwixt a Merchant and a Fatior. Al. 
though every Fadtor is properly a Merchant, 
yet every Merchant is not a F aftor. 

To. Pray Sir Ict me know what a Faſtin 


IS. 

Mr. A Fadiy is one that buys or (clls 
Goods tor another Man's Accompt, and rc 
ccives 2 certain Sallery tor his pains, bur i: 
not to run any manner of Riſque,or Hazard; 
if the Goods be loſt, or burnt, or any Acci- 
dent happen, hc is not to bearit : And for the 
bad Debts (it there happen any) the Fadin 
is not to bear it, unleſs he gocs contrary to 
his Order that doth employ him, then in 
fuch caſes the Fadtor is to bear the loſs, and 
not the Proprictor, 

To. Pray Sir Ict me know an Inſtancc, or 
an Example ot what you ſay, 

My. Suppoſe you have 2 parccl of Tobac- 
co's for the Accompt of a Merchant at Virgi- 
nia, and the Goods are not come to your 
hands, but perilh at Seca, that is nothing to 
you : but it they come to your hands, and 
you have a true Order from him tor the cn- 
cering of the ſame, and paying the Cultom, 
ſhould of your own head, or by any accident 
or miſtake, enter the Goods talle,and the ſame 
ſhould be ſcized, the loſs would lie at your 
door : or if he ordcrs you to fell thefe Goods 
for ready Mony, and you fcll them for one 
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- IMonth, or for any Time, and the Debt be- 
come bad, it will lic at your door. And 
in the buying any manner of Goods, if the 
Goods be not according to Order, the Man 
may refuſe them when he hath received 
them, and the dammage ſhall fall upon 
you. 
| To. Pray, Sir, what ſatisfa&tion then hath 
1 Man for all theſe hazards he runs as a F afor. 

Mr. Factorage is done at ſeveral Prices, 
in ſeveral Places, according to the Cuitom 
of the Country 3 in ſome Countries they 
take $ and 10 per Cent, as at Barbadoes, Fa- 
maica, Virginia, and molt of thoſe Weliern 
Parts : In others 2 -; & 3 per Cent.as generally 
throughout all Italy, 2 per Cent, as in France, 
Spain, Portwg al, &c. 1 ; per Cent. as in Hol+ 
land, and other Places: but the generality 
only take throughout Exrope 2 per Cent. 

To. What then am I to obſerve to be a 
very exact F attor 

Mr. Your chict Work is to obſerve your 
Orders with all manner of watchtulneſs, and 
abide by them, unleſs you have a general Or» 
der (Ordre Libre) that every thing is lett 
to your own liberty, then may you aCt as 
for your ſelf, and nothing can ever be impu- 
ted to you, 

-— What is the General Order you ſpeak 
of * 

Mr. It is this : If a Man do order you to 

I buy 


114 ) 


buy Goods, or ſell Goods, and doth limit T: 
you to nothing 3 but tor Price, Time, Qui: 
lity, and Quantity, &c. leaves it to your diſ-M.ct! 
cretion 3 then arc you tree : but it you arWuſl 


ticd up in the leaſt manner, you cannot call 
it an Ordre Libre, or General Order, 

To. Is there then no difference betwixt 1 
Merchant and a Fafior but this, That what 
a Merchant Buys, or Sclls, or Orders, he doth 
tor his own Accompt 3 but when he doth it 
by another Mans Order, and reccives a Pro- 


vition forhis Pains, it is by Factorage ? a5 

Mr. None at all but this, ſetting this « x 
fide, they are all one, a Merchant and a Fx BY dc 
tor, And it is as great an honour to bea Þ fo 
F atlor as a Merchant 3 and generally, at the Wl fo 
long-run, molt Mony is gotten by them that Ill $ 
arc carctul and vigilant F adiors, cc 

To, But what will make me a careful and It if 
vigilant Fadtor tl 

Mr. The due obſcrving to anſwer all Let- I » 
ters written to you 3 to an{wer the Particu- WW t 
lars of cach Letter, as well as the Lettcrin ll f 
gencral 3 to rcter nothing until to morrow Il t 
that can be done to day, but anſwer as ſoon Il y 
as may be : To be always advihng the true Il ! 


riling and falling ot Commodirics 3 The belt 
Seaſons to buy or (c!] 1n, which1s a continual 
begetting, of Butincts, and makes your Em- 
plOycrs thiak ot that LCulincls which other- 
wile they would not dream of. 


To, But 
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To. But is it manners for me that am a 
ator, to write to a Man when I have no 
ettcr of his to Anſwer, nor any manner of 
bufincls to do, will not he think it very im- 
pertinent in me ? 

Mr. Provided your Diſcourſe be rational 3 
x the price of Goods, thc coming in or go- 
ing out of any Ship 3 the ſudden rifc of any 
Commodity, or the probability of profit in 
any reſpe&t whatſoever, cither in buying or 
ſelling any Commodity, thcn is your Letcer 
2s welcome toany Man of Reaſon and Parts, 
x it it wcre written purpoſely by his Or- 
der 3 and is of grcat concernment fo to do, 
for it is a continual keeping a Trade on 
foot. And Letters thus written. are juſt like 
Seed that is fown in the Ground, it will 
come up one time or othcr, fear it not. And 
it the firft Letters do not anſwer Expecta- 
tion, be not weary of continuing, for it 
will gain you, not only the Protit you 10- 
tend, but the charaQtcrof an ingenious care- 
tul indufirious young Man 3 and although 
that Man hath not occafion to make uſe of 
you at preſent, he may be ſending you other 
Men, as occation oftcrs. 

I, Thcſc things I fee, and (hall cndea- 
vour to tollow : But what timcs-are there 
that a Man mult of abſolute neccility write ? 

Mr. When-ever you have bought or fold 
Goods, or ſhipt or unladen Goods : tor it 
HS YOu 
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you have bought Goods, and do not pre- 
ſently give advice of their being bought, 
your Order may be contradicted, and a quar- 
rel may ariſe, and he may pretend that the 
Goods could not be bought then, becauſe he 
had no advice 3 at the belt it will look with 
an cvil Aſpect, and you will go nigh to be 
by your Arbitrators condemned, to be fur: 
you will be very much blamed tor your neg- 
ligence. The like for Goods fold, it any 
accident happen 3 No, faith the Proprietor, 
that cannot be, for I had not ſo much a 
news of my Goods being fold at ſuch a 
time, When you have ſhipt Goods, imme- 
diately the very firſt Poſt fail not ( and it 
polſhbly ſend the Bill of Lading) to give 
advice of it to him tor whoſe Accompt it is 
ſhipt, and for recciving Goods the like 5 tur 
many hundreds of Accidents may happen 
(as I ſaid before) that you will be condem- 
ned for. And this is in part your duty you 
are to doas a Factor. 

To. But ſuppoſe a Man break, to whom | 
have ſold Goods for the Accompt of any od 
my Employers, can I make Compoſition 
with the ſaid broken Man my fſclt, witaout 
hr{t writing to my Imployer ? 

Mr. It you have (as I mentioned before) 
an Ordre Libre, you nay, or elſe that you 
know your Friend very well, or that it 154 
thing otabſolute neccfſityzotherwile yu Im- 
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ployer will recover the full of you: where- 
fore it is good in all ſich caſes to write the 
full, and have poſitive order what to do in 
if, 
To. IT have heard much diſcourſe of Inte- 
ret, pray Sir let me undcritand ſomewhat 
of it, what it is, and how I mult govern 
my ſelf in the calculating it. 

Mr. Intereſt is a [irange thing, and cannot 
be imagined but by the Effects it works : It 
is an inſenfible Canker at the beſt, and 
at the moſt xeaſonable Ratcs 3 but at its Cx- 
tended cruclty, the Uſers of it cannot be bet- 
ter compared to any thing than thoſe Crea- 
tures they call Cannibals, or Man-caters, that 
are in ſome parts of America, who devour 
People alive: And may I adviſe you, what- 
ever ſhift you make, and what-cver pinching, 
you go through, be ſire to avoid Intereſt, 
although in its beſt dreſs, for at the belt it 
teeds on you, and ſucks out all your mot- 
lture, and gencrally ends in your total ruin 3 
for it is ſcarcely imaginable what the Uſe of 
l, 100 will amount unto at 6 per Cent. in a 
ſhort time. 

To. But I have undcrfiood that in all deal- 
ings, a Man mult more or Icfs have fome- 
what todo with Intereſt, cither in rccciving 
it from others, or in paying it unto others, 
although not for his own Account 3 and 
therefore I would willingly know how to 
I 3 WOK 
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work it exactly, that I might be ready to 
give any Accompt at any time to them that 
ſhall demand it, 

Mr. This indeed is very fitting, and of 
abſolute neceſſity to know, for you will be 
laught at if you cannot anſwer ſuch Queſti- 
ons 3 and theretorc I ſhall endeavour to they 
you as ſhort a way as may be, that you may 
not be behind-hand with any in the tru: 
Calculation of any Sum 3 and to make you 
comprehend it with the leſs trouble, you ma) 
conhder there are three ſeveral ways for the 
Calculation of Intcrclit, Viz. 

1. The tirft is, when it is an even Sum for 

an cven time. 

2. Is, when it is an odd Sum for an cven 

Time. 
3. Is, when it isan odd Sum for an odd 
Time, 

For the firſt of theſe : Suppoſe you lend 
an even Sum for an even Time 3 this is don 
generally by the Hcad, without the tronbl: 
ot taking a Pcn into your hand as it yo! 
were to allow Intcrcit tor /. 100 for 1 Year, 
that is 1,6; or for 2 Ycars, thats [. 12; 
or for a Ycar, that is 1.3 and fo forany 
Sum more or Ic{s. And this, although it be 
the hardcſt quettion that can be pur, is ſcarce 
worth the putting Pcn to Paper for it 3 for 
it it_ were never {o big, the mind may con- 
tain It, 


To. This 
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To. This 1 am ſenſible of 3 but this is of 
little uſe to Merchants. How muſt I do the 
ſecond, that is, broken Mony at even Time ? 
And ſuppoſe my Maſter ordcr nie to pay a 
Fond of 1. 174: 6: 7 d. fora Ycar, with 
the Intereſt 3 what doth the Intereſt come 
unto at 6 per Cent, per Annzm # 

Mr. To do this, remember your Rule I 
ſhewed you in Folio 46. at 2 per Cent. to do 

Proviſion by at 2 per Cent. ftorit is all one at 
[, 6 per Cent. 


1Jt 


The Intereſt comes unto /. 10: 9: 2 4. 
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And if it be for any Sum,or a whole Year, 
this will anſwer it at 6 per Cent. for 1 year: 
andif it be for + a Year, you muſt take half 
the Mony: if 5, a quarter of it. And thus 
any uneven ſum of Mony may have the juſt 
Intereſt found out, but then it muſt be for an 
even Time. 

To. But it is the laſt that I chiefly do aim 
at, To know what any broken Sum for a 
broken Time comes unto3 for I have never 
ſcen any caſie way for that, and I hind it dif. 
ficult, therefore pray let me know how to 
work this Queſtion. Suppoſe a Bond is gji- 
ven me to caſt up the Intereſt of 1.174:6:74, 
for 5 months 19 days, at 6 per Cent, per An- 
mum. 

Myr. This indced is very neceſſary to know, 
and if a Man doth not know it, and ap 
to be exaCt in ſuch things, he is liable to be 
run down in other things that he doth poſ- 
fibly underſtand very well. To do this in 
the exacteſt way, obſerve, 


. To bring your Sum into Pence, 
. To find your quantity of days. 
. To multiply the Pence by the Days. 
To divide by 608; always. 
. To divide by 12 and by 20. 
And your Queſtion is anſwered. 
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And thus you have any Queſtion anſwered 
exactly : No way more exa& than this for 
any intricate broken Sum of Mony at a bro- 
ken Time, 
To. But this is at 6 per Cent, What if it 


be at 8 or 9 per Cent, ? 
Mr. What-ever it is at, more or les, do it 


the ſame way,by adding to it, or ſubſiractin 
from it: As ſuppoſe this, [. 174:6: 7 
at 6 per Cent. is 1. 4:18: © { d. then at 9 per 
Cent. it is thus. 


6 per Cent—4 : 18:0: 
3 per Cent,—2: 9:0: 


And if at 7, S, 10, 12, per Cent, or at 3 
or 4, it will anſwer your intended end. 

To, Put how do you make it out, that In- 
tereſt is ſuch a ftrange cating thing as you 
ſay it is? 

Mr. By ſevcral ways : For it you take 
I. 100, and put it out to Intcreſt for 21 
years 3 that 1.100 will well unto 1.33 9:18:s: 
at the Rate the Law allows, /. 6 per Cent. per 
Annum. 

To, How do you make that out? for I 
would gladly (ccir. 


Mr. Take your 1. 100, and put it out 
the 
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the firſt year you receive 1. 106 : receive the 
I. 6, put it out to another, and at the Years 
end you have thar 1.6, and 7 s. 2: 4. the In- 
terclt of it, and the other I. 6, of the L. 100: 
put that out, and at the end of 21 Years 
you will have 1. 339:15: 94. 

To. Suppoſe that I put my hundred pounds 
out, and that I do receive the Intcreſt each 
Quarter, that is /. 1:10: 0:d, what diffe- 
rence will that make ? 

Mr. Then your /. 1co will be far more at 
the end of 21 Years. And if you ſhould keep 
it at Intcreſt the Age of a Man, 70 Years at 
6 per Cent.to reccive yearly,then will you tind 
a ltrange altcrationz The fame /, roo will 
{well to 5500 odd pounds 3 and yet this is 
but a modcratc Rate of 6 per Cent, what muſt 
thoſe poor Crceaturcs do that give 20,30,40, 
nay 5O and 60 per Cent, for the uſe of Mony, 
and yet Trade and Live ? 

To, Certainly there cannot be ſuch unrea- 
ſonable Mcn under the Sun, 

My. Ycs., fuch there are, and which dic 
and 1-ave great Etftates, but do cat up the 
Por tr alive. 

{', Pray what kind of Micn arc theſe, that 
I may have - cc of them in niy dcalings in 
the Worid, ard avoid thc running upon this 
delpecr:i£ Rock ? 

Mr. Theic Pcople are gencrally divided 
into three ſcvcral forts, and they ſhelter 

them- 
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themſelves under the names of very good 
People that uphold the Poor, and without 
them they ſay it were impoſſible the Poor 
ſhould live. 

The friſt of theſe, and the moſt reaſonable 
is, them that lend out 1. 5, without any man- 
ner of Security at all; and for this tive 
pound they only take a Bond or Note of the 
Borrower's hand, if they can write 3 it not, 
a Tally : and when they pay the Borrower 
the Mony, they take out 10 5. of the Mony, 
fo they lend but 1. 4: 10: 5. this they take 
for the Intereſt; and then every Munday tive 
ſhillings muſt be brought them, until that 
the whole ſum of tive pounds be paid, that 
Is, in twenty weeks. Now ſuppotling the 
Perſons ſo civil that they never Arreſt, or in 
the leaſt manner trouble the Borrowers, it 
he miſs now and then a Week, this is after 
the Rate of /.50. per Cent. per Annu. And yet 
here is ſomething to be pleaded for this: tor 
it may be all the Friends the Borrower ever 
had in the World, arc not able, or willing, 
to lend him 1. 5, or 1. 10. And ſo in many 
little pedling Trades, a poor Man that is in- 
genious cannot (if he be never fo ingenious) 
ever come to be a Man for himſclt z where- 
as if he have this, he can ſet up, and pay 
5 5. per Week with no great trouble 3 and 
here there is no Body Bound for the Man. 

A ſecond ſort is them they call Tally-men 

ani 
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and theſe are much like the former, fave on- 
ly that of the former you have Mony, and 
can go and lay it out again 3 and by your 
care in laying it out, fave a good part of the 
Extortion you pay by buying with ready 
Mony : but here, inſtead of Mony you have 
Goods, and the Tally-man makes you pay 
according to your judgment in them, or ac- 
cording to your neceflity for them : and 
here you may have any manner of Goods 
feting for Man's uſe in a Houſe, viz, 


{Beds. 
Ruggs. 
Blankets. 
Sheets. 
Here you may haves Shifts, 


Linen. 
Woollen. 
Silks. 
Stuffs, &c. 


Or any manner of Houſhold-Goods what- 
cver : And it he lets the Buyer have /. 10 
in Goods, he generally gets 3 or 41. and 
here you muſt pay him back 10 s. per Week, 
ors, or 9, or what you can agree upon : 
And it you miſs, you had as good be buricd 
alive almoſt, you arc preſently hunted from 
Pillar to Poſt, and you are at laſt caughe, the 
Reckoning inflamed,and you flung into Goal, 


Io 
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So that generally, it 20 Men be in the Mar- 
ſhalſeys,the major part of them are at the Suit 
of ſome Taliy-man. And this Man makes, if 
he is paid, at leaſt 60 per Cent. nay it's poſſi- 
ble 70 or $0 0, per Cent. as he buys his Goods, 

But the third, and lalt fort, is the crucl 
and mercileſs Pawn-Broker, that however the 
Borrower be Poor, appcars to him as good 
a Man as can be for he doth not demand 
any Credit trom him, hc brings him a ſutkci- 
ent Plcdg of Gold, Silver, Stuft, Silk,Cloth,e#c, 
For the Mony he borrows, and reccives no 
credit at all trom the Broker 3 and yet (ce 
how this poor Crcature is devourcd. It may 
be a poor Man lies ſick, and hath a Witc 
and four or five {mall Children 3 he wants 
Bread and Necefſarics z away goes Plate, 
Rings, Cloaths, or what can make to ſuſtain 
him 1n this diſmal caſe, to the Pawn-Broker, 
Bring him five pounds worth, he will not 
lend above three pounds on it, unleſs it be 
Plate 3 for this /. 3 you (hall pay according to 
the Conſcience ot the Lender, ſometimes 40, 
50,60 per Cent.tor torbcarance and Bill-mony, 
or cntring of it,e. and well it ever you have 
your Goods apain : tor to be (urcit yon tary 
above 1 year, you come too late,the Goods arc 
ſold.and all is gonc. I my (clt had occation to 
Pawn.in necetlity, 1. 440 of treth Silks at the 
price they colt,and to borrow but 1. 240 upon 
them 3 and havirg becn by nccelity tarced to 
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outſtay the Time 3 inſtead of having the 
over-plus of my Goods returned, (they ha- 
ving becn by the Lender diſpoſed of, as he 
pretended) was fued for want of Mony to 
fatisfhe the Principal and Intereſt, untill the 
Law took place; and then my Cannibal 
could return above 1. 230 in the fame 
Goods unfold, and take 10 per Cent. for his 
Mony. 

This is not all; for they are the wicked 
harbourers of Rogues and Thieves, who 
have no ſooner itollen a thing, but away it's 
gone tothe Pawn-Broker, he will lend Mony 
upon it, and the Borrower never fetches it 
out again» Whereas theſe People thun all 
open Markets, or Places, that People com- 
monly buy and fell in, tortear of falling in- 
to the hands of Jultice, and receiving their 
Reward from the Magiſtrate : but here they 
are hugg'd, and arc turniſhed with Mony 3 
and this enriches the faid Pamn-Brokere, 
which is ſo much the worſer to the poor 
ncedy Perſon, becauſe theſe Rogues give (o 
much, the Broker will abate nothing to the 
poor needy Creature, 

And thus have I ſhewcd you the miſery of 
him that is conſtrained to take up Mony at 
laterett, let him go the belt way he can; it 
it be but at 6 per Cent. it will cat (as you (ce) 
{trangely. 

To. But pray, Sir, what is that that is 

called 
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called Proewration and Continuation ? I have 
heard that goes along with Intereſt, what 
may the meaning of that be ? 

Mr. The meaning of Procuration is this ; 
Suppoſe a Man want /. 100 3 he goes to a 
Scrivener and tells him his wants 3 the Scri- 
vener tells him, he hath a Friend hath. 100 
lies by him, and if he will give him any 
thing for his pains and trouble, he will en- 
deavour to pofle(s his Friend ſo much of the 

neſs of the Man, that he will procure 
the ſaid 1. 100 to be lent him for fix Months, 
or twelve Months, or as they do agree: this 
is called Procxration, and many tunes 40 5. 
5O 7. d.s, is given toa Procurerto obtain 
the lending 1. 100 tor twelve Months. 

To. What mean you then by the other that 
is called Continuation / 

Mr. By that I mean this : That when the 
Borrower hath had his 1.100 twelve Months, 
it is called in, and muſt be paid, and thc 
Lender is in extream want of his Mony, he 
hath a Child to Marry by ſuch a Day, or hc 
hath a Purchaſc, and the Mony is to be paid 
by ſuch a Day, and he cannot tarry: The 
Borrower he is at a,ftand, and knows not 
how to pay 3 away runs he to the Procurer, 
tells him of the Letter he hath received, but 
knows not in the leaſt manner how to an- 
(wer the Contents of it. The Procurer 
makes a hard matter of it: but however, 
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provided he tnay have a ſmall Spill for him- 
ſelf, it may be 40 x. 5O z.. nay L. 5. as he 
can weather the Point, he will fee to get 
his Friend fupplicd another way, or he will 
get him to tarry 3 and this that is given in 
this manner is called Continuation-Mony; and 
it is given upon the condition to continue 
the Mony 6 Months, or 12 Months longer, 
2s occafion ſhall preſent it (elf. 

To. I thank you Sir, I am now well - 
tished as to this: But what is that Intereſt 1 
hear them talk of that they call Diſcompr, or 
Diſcompting a Sum of Mony ? 

Mr. This 15 when a Shopkeeper, or any 
other ows you a Sum of Mony, and this 
Mony is to be paid at 12 Months, and you 
are willing to allow him the Diſcompr, it 
inſtead of paying you at 12 Months, he will 
pay you preſently. 

To. What do you mcan when you ſay 
Diſcompt ? 1s not that Interelt ? 

My. Yes 5 that is Intereſi, at 6, $, or 10 
per Cent. as you ſhall agrec. 

To. Oh then I am well, I muſt abate him 
the Intercit of his Mony tor 12 Months 3 
and to do that, I mult cat it up as you have 
alrcady ſhewcd me. 

My. No 3 although Diſcompt be properly 
Intereſt, you mult not calt it up the ſame 
way, but another way. 

To, | 
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To. I cannot comprehend that : for if 1 
am to reccive L. 100 of a Man 12 Months 
hence, and I reccive it now, and allow him 
the Interelt at 6 per Cent. per Annum, then 
am I to receive 1. 94, there is nothing clearer 
than that. 
Mr, 1 will convince you of that, in ſhew- 
ing how you ſhall work it, and then in 
ſhewing you how you mult comprehend it. 


Thus, 

I. Takc your Sum 1. 100:0:0 4d, 

2, Bring it into Pence, as uſually. 

3. Multiply by the Months. 

4. Divide thoſe Pence by 200, and the 
quantity of Timc that is to be ak 


lowed. 


5, The Quotient by 12, and divide by the 
tormer Divident, 


PR 
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You mult receive 94:6:9:5: 
I, 100:0:0:0: 
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The reaſon of it is this ; That if you al- 
low the Sum of 1. 6, then you allow the full 
intereſt of /. 100: but you do not receive 
the Sum of 1.100 3 and wheretore ſhould 
you allow the Intereſt for 1. 100 ? you mult 
only allow the Intereſt of what you do re- 
ceive, and the Sum you are to receive you 
cannot gueſs at. 

To. Yes Sir, I think I can gueſs at it: for 
| the Debt be 1. 100 for one Year, then I am 
to take 1.6 out, and fo I reccive but L. 94; 
and therefore mult allow the Intereſt of L954: 
and thus I can ſee what Sum 1 am to receive 
and take it off, 

Mr. This is truc, for a ſingle even Sum 
of 1. 100, orl.200 : but then ſuppoſe you 
have an odd broken Sum, as 1.122: 11: 4d, 
for 3 Months, how will you know exactly 
what you muſt receive? I know no manner 
of way but one that is true, and exact, and 
that is by this Rule, asI have alrcady ſhew- 
ed you, Viz, 
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I, 122:11:4 <4, 
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So that for the Diſcompt you muſt allow out 
ot the 1. 122: 11: 44. you were to receive, 
the Sum of 1.1: 16:2: } d. Thus, 


6 220 3 20 246 
$12 3053H 
l. 120 : 15 : 1 ;. torccciveclear Mony. 
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And thus have I ſhewed you this Rule ; 
for many Men, though they have lived ma- 
ny Years, and received many thouſands of 
pounds, know not this diſtinCtion, and {o 
may loſe very much in the Year. 


To. This is very true: but yet me-thinks 
the difference cannot be much 3 1 ſhould 
think it ſcarce worth the while for us to 
mind fuch Trifles, and Men will not trou- 
ble themſclves with it if it be but a Trifle. 


Mr. But when you paſs for a Merchant, | 
aſſure you you will hnd it a difficult matter 
fo to do 3 for they that ſee your Bills of Par- 
cels, and find that they are not caſt upgo, 


will take you to be very weak in your Judg- 
incnt, and very laviſh in your Purſc, and 
will all fay, you were never bred a Mer- 
chant 3 and becauſe I would have you know 
the Difference, I am willing to demonſtrate 
it yet more plain to you. 


To. Pray Sir let me fce a demonſtration 
of it by two different Bills of Parcels, one 
the common way, and the other this 
way you are now cendeavouring to teach 
me. 


Mr, That 
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Mr. That IT will do, and am the more 
willing to dwell the longer upon this: Sub- 
jet, becauſe I daily meer with them chat 
have been old Traders, and expenjenced 
Men, and yet are ignorant of itz and I 
hate to think a Man ſhould pretend to paſs 
for a Merchant, and yet the Shop-keeper 
ſtand and laugh in his Sleeve to (ce his igno- 
rance and folly ; and not only cheat him of 
his Mony, but jecr him when he is gone. 


To, Well Sir, I have fold 10 Bags of Pep- 
per, at 9 d. {d. per |. What mult I receive 
upon the Diſcom-pting of my Debt at 6 per 
Cent, tor 11 Months, it I do it the right 
way ? and what mult 1 do it I doit the com- 
mon way ? 
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Fohn Sampſon Lond.17th June,1677; 
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If you do it the common way, you will 
receive but [. 184 : 15: 10 3.4, But if the 
true way, you will reccive 1.185: 7: 44 
Here is 11 s. 64, loſt for want of knowledg, 
which I hope you will avoid. 

To. I ſhall obſerve what you ſay, and do 
it. But now, pray Sir, let me know what 
is meant by that which they call Bottomree, for 
I have heard many cry that down tor one of 
the greateſt ExaCtions that is in the World, 
and I would willingly know what it is, that 
may be armed againlt it. 

Mr. Bottomree is indeed a very ſtrange 
thing, for it cats out ſleeping and waking ; 
and as Men do now ſubtilly uſe it, it is on: 
of the greateſt Advantages that can be made 
of Mony, and with lirtt® or no hazard, 
which makes the Prohe the larger 3 and this 
is very much uſcd at this time we live in, 

To. Pray Sir what is the nature of it, and 
from whence takes it this name ? 

Mr. Ic hath its Name derived from the 
Bottom of the Ship, or Rec, and is pra- 
Qiſcd in this manner : A Maſltcr of a Ship & 
going for India, the Straits, Turkye, &c. and 
he wants {. 100 to carry out in any Com 
moditics' he thinks he can make a Prone 
by 3 you lend him 1. 1co, and agree with 
him to have for this]. 100, [. 130, or [.145, 
or 1.150, ( or what you can a.rcc for) at 
the Ships return : Bur it the Ship do happen 
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to be Sunk, Burnet, Taken, or my manner 
of dammage happen that the Ship comes 
not home, then you cannot recover one 
peny of the Mony that you tent, of che Man 
that borrowed it, nor arreſt his Body : for 
he is to pay you at the return of the Ship, 
and not at the returnof his Perſon, 

To. How then can this be ſo profitable as 
you do make it to be? He may be lolt at 
Sea, 

My. The general way now is, to knd a 
Man 1. 100 at 3© or 40 prr Cont. and then 
hnd out one that will aſſure the Ship Out- 
wards and Inwards for a ſmall matter, it 
may be 4, 5, 6 per Cent. the longeſt Voyage : 
and if the Ship be lott, he recovers his Mony 
of the Inſurer : and thus he is upon certain 
grounds 3 for he that lends his Mony at Bot- 
tomree, and Inſurcs it, generally ( it the Ship 
come home fate, or is loſt at Sea) gains at 
leaſt 22 or 23 per Cent. in 3O per Cent. And 
Men now-adays are fo cunning, that they 
will not only have part ot the Ship mortga- 
ged unto them, but will have ſome Mer- 
chant, or ſufkcient Man or other, that ſhall be 
cng1ged for it, and fo have the Borrower's 
Bond as well as the Ship, and tis Body 
bound as well as the Voyage, And this 
many that are neceſhtons, rather than leave 
the Mony, will run into3 but they ſeldom 
run out of it again, and do ſpotl the true 

intenc 
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intent of lending Mony at Bottomree. 

This way of taking up of Mony, is like- 
wiſe much uſed amongit Maſters of Ships 
that by any bad Weather, or other {trait 
or immergency whatſoever, do put into any 
Port in any Kingdom, and there they repair 
their Ship, &c. and buy what is neceſſary 
for them 3 and wanting Mony todo the ſame 
with, they repair to ſome Merchant 3 and 
he having, the Ships Name and the Malicr's, 
and of what Place the is, and hcr Owners 
Names, will advance this Mony at Battomree ; 
and if the Ship comes fate to her intended 
Port, the ſaid Mcrchant hath his Mony 3 if 
not, and the Ship be loft, hc hath nothing; 
nor can he recover any thing againſt the Ma- 
ſter or Owners, but only againſi the Ship. 

To. But doth not this cauſe many Cheats, 
and many Men to loſe their Ship on purpoſe, 
that they may not pay the Mony which they 
took up at Bottomree ? 

Mr. Yes+4 and ſeveral Mcn have brought 
their Ships fate to the Rivers Mouth, and 
there they have ſunk them, on purpoſe to 
avoid the paiment oft (the Monics thcy owed 
at Bottomree, and have becn detected and pu- 
niſhed tor it as it hath deſcrved, 

To. Is there any thing cl(c that I can lcarn, 
that may be beneficial unto mc belonging to 
this Bottomree ? 

Mr. Nothing as I know: but if you have 


occalion 
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occaſion ever to take up Mony at Bottomree 
your (elf, do it at as cheapa Rate as youcan3 
and if you lend out Mony, be fure to have to 
do, as near as you can, with honeſt Men; 
for many times there is a great cheat under 
it, as tothe Voyages themſelves. 

To, Pray, Sir, how can that be? I can- 
not in any manner imagin that to be fo. 

Mr. Suppole you lend 1. 100 unto A. B. 
the Maſter of a Ship, and he lives at Briſtol, 
and goes from Briſtol to Cadiz 3 you that 
lend the Mony live at London 3 the Maſter 
goes from Briſtol, and inſtead of 1 Voyage, 
makes 2 or 3 Voyages: It doth very often 
happen fo, it you have not Friends in the 
ſame Town that give you notice of his Ar- 
rival. And thus you run two or three 
Rilques for one, and ſometimes come to 
make arcal loſs,when as in truth your Riſque 
was run a great while betore. But hercin 
you arc in the faule as much as the Maſter 
that cheats you, for you are to look outand 
enquire, and not to tarry tor his ſending you 
word : which is juſt as it you ſhould wait 
until your Debtor ſends you word your Bond 
is duc, 

Iv, Having now ſpoken in this Matter of 
letting out Mony at Bottomree, 1 pray Sir lct 
me know what the meaning of Aſſurance is, 
tor your tell me I may Enſure for 4, 5, or6, 
per Cent, Outwards and [nwards. 


Mr. Aſſu- 
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Mr. Aſſurance is, when a Man is in any 
manner of tcar of the Ship his Goods are in,or 
the danger of the Voyage, or of Pirats, &c. 
He then is williag to give another Man 4 
certain ſum of Mony to put himfelt in you 
placez and it any dangcr ariſes, to pay you 
tor the tame Goods the value that you have 
Aſſured. It is a thing hath been long in 
cuſtom and uſe amongit Traders, and was 
eltabliſhed by a Law under Claudius Ceſar, 
before the burth of our Saviour Chriſt ; it hath 
been much practiſed in all Trading Nations, 
and is a caulc of great incrcale of Trade, be- 
cauſc that dendalhs born by tour or hive with 
mutual conſent, which otherwiſe mult tall 
upon one Peron. 

To, Pray Ict me know the nature of it, 
and how I am to behave my (clf in it. 

Mr. Suppoſe your Malicr ſhips 1. 100 of 
Goods tor Cadiz, and he is unwilling to run 
ſo great a hazard himſclt: He goes to the 
Aſſurance-Office, and there he acquaints the 
Clerk, he hath a mind to cnſure 1, 50,60, 
upon ſuch a Ship tor ſo much Goods he hath 
on Board. The Clerk preſently ſpeaks to 
other Men that arc Mcrchants, that make it 
their Trade to Enſure, and they agree upon 
a price ſo much in the hundred, and that is 
called Primo : and in the conlfideration of 
this Primo, the Man that is your Inſurer, 


runs all the hazards that can be imagined, un- 
tik 
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til theſe Goods arrive fate at Cadiz. 

To. What have I to ſhew forthis when 1 
have paid my Mony ? 

Mr. You have a Policy of Inſierance, and 
that is figncd by the Man you agree withal, 
or by 2, 3, or 4, it you deal with ſo many 
Men, to underwrite tor you ſeveral Sums : 
And this Policy of Inſurance, ought to be 
copied in the Office of Aſſurance, that is, ina 
Book kept there tor that purpoſe, and for 
which you pay a ccrtain Sum unto the Clerk, 
or Clerks, litting at that time, 

To, What mcan you by this Policy of Af- 
ſurance which you do ſpcak of ? What kind 
of thing 1s it ? | 

Mr. It is a ſhcet of large Paper written, 
( but now ot Jatc days they print them ) that 
doth expreſs the Name of che Perſon that 
cauſeth himſelf to be cnſured, and that 
names the place he enſures for, the Ship,the 
Maticrs Name, the Sum of Mony, the Dans 
pers you are enſurcd from, and how long 
that laſteth,with the Name of the Party that 
Inſurcs, or underwritcs this Policy for you. 

To, Pray let me ſec a true Copy of one of 
theſe Polictes of Aſſurance, or cl(c I thall never 
comprehend it aright. I have þ, 200 to be 
enſurcd tor Cadiz upon the Will and Thames, 
James Long Mr, the Shipis yctin the River. 

My. You ſhall ſce the way ot doing that 
immediatclv. 


The 
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The Copy of a 


Policy of Aſſurance, 


I| N the Name of God, Amen, 


as well in his own Name, as for andin Þ, 
the Name and Names of all and ever; 
other Perſon and Perſons to whom th: 
ſame doth, may, or ſhall appertain, in 
part or in all, doth make Aſſurance, and 
cauſeth himſelf, and them, and every of | 
them, to be inſured, loſt or not loſt 


upon any kind of Goods and 
eMerchandize what ſoever, loaden or to 
be loaden aboard the good Ship called 
the 


Burthen Tan 
or thereabouts, whereof is Maſter under 


God for this preſert J oyage 


or whoſoever elſe ſhall ; 


go for Maſter in the ſaid Ship, or by 
what ſoever Name or Names the ſame Shi 
or 
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y the Maſter thereof is or ſhall be named 
x called ; beginning the Adventure up- 
» the ſaid (Goods and Merchandize from 
nd immediately following the loading 


thereof aboard the ſaid Ship 


and ſo ſhall contimle and en- 
dure until the ſaid Ship, with the ſaid 
Goods and Merchandize whatſoever, 
hall be arrived 


and the ſame there 
lfely landed. And it fhall be lawful for 
the ſaid Ship, in this Vozage, to ſtop and 


tay at any Ports or Places 


with Vi, prejudi, elo this In- 
wance, The {aid Gicods and Merchan- 
dizes by agreentert are and ſhall be valued 
at Sterling. 
Wit. out further arrompa to be CUR for 
the [arre, Touching the Adventures and 
Perils which we the Aſſurers are contented 
lo bear., and do take HPOM 5 IN this Voy- 
age, they are of tie Seas, «Men of War, 
hire; Emennes, Pirdts, Rovers, Thieves, 


f Fette- 
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Jettezoxes, Letters of Mart and Coun- 
ler-raart, Sur; riſals, 1akings at Sea, Ar 
reſts, Reſtr.uats and Netainments of all 
Kings, Prices and People, of what Ns 
tion, Condition or $nality foever, Bar- 
ratry of the Maſter and Morivers, and 
of all other Perils, Loſes, and Micfor 
tunes, that kave or ſhall come, to th: 
kurt, detriment or danmage of the ſaid 
Goods and Merch, mdize, or any put 
thereof. End in tje of any Loſs or & hi): 
forte, it ſh ill le lawful to the Aſſured 
Fatfors, Servants and Alſigns, to ſut, 
Iibour and tracel, for, in and da the 
defence, Jaſegund and recovery 0f the 
ſaid Coe: As and Merchandizes.” or an; 
part thercof. wWitk.out prejudi e 10 this In 
ſurance, to ihe chare 'es whereof we th 
Aſſurers will certrilnte each one accordin 
to the rate at. 4 gt autity of Lis Sum here 
Aſſured. Ard it is agreed by ws the In 
ſurers, it. it thi. Writm: '& ard Aſſuran 
ſhall be of as much force, and effed as th: 
ſureſt P a or Writing of Aſſurance here 
tofore made in | .ombard-ſtrect, or el(6- 
where in London. And ſo we the Alſu- 
rers are certented, and do hereby pro- 
Wit 
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miſe and bind ax oa es each one for his 
own part, our ers, Exe HOY s, and 
Goods, to the Aſſured, their Ex ecu ors, 
Adminiſtrators and Aſſigns, for the true 
performance of the Premiſſes, confeſſung 
our ſelves pard the con(tderation due unto 


w for this Aſſurance by 


Ja TUitneſs whereof we the Al- 
ſurers have ſubſcribed our Names and 
Sums aſſured in London 


| 4. B. am contented with this Aſu-7 
rance for one hundred poxn4s. Witneſ END 


my hand, London, 1677. 


143 

T1, And is this what is requircd to fecure 
a Man, and all that is neceflary to be known 
as to Inſurance ? aic there not more forts of 
Inſurances ? 

Mr. Yes; there arc ſeveral forts of Inſu- 
rances : as for F.xample 3 Theſe are for Goods 
that you ſhip out of England tor Cadiz, &c, 
but you may have occaltion likewiſe to rc- 
ccive Goods trom Cadiz to London. 

To. What muſt I do then ? Suppoling this 
Laſt Poſt I had advice that there was 10 Tuns 
ot Oil ſhipped for my Maſter's Accompt on 
board the Swallow, Captain George Grantham 
Commandcr, trom Leghorn, 

Mr. You mutt immediately go to thc 
Ofhce, and agrce with the Inſurers what you 
ſhall give them tor Inſurance, and then get 
your Policy made, and hyned by them, and 
pay them the Primo, and cauſe your Polzey to 
be cntred, and the Work is the fclt-fame as 
the Goods you ſcent outwards, Cxcept that 
Paſſage that is changed. | theſe are on board 
of 1 Ship comms home | and yYUu altcr the 
Slips Namc, and Maltcrs Name, and men- 
tion that it comes bome, inficad of going ont, 
And hcorc it 1s to be notcd, that it a Matic 
(Of A Ship taKeS 1n your Goods, and canno! 
conc up with his Ship to the Whart or Kcy 
to unload, and an Accidcnt, as Wet, &c. 
happen to your Goods, the Atfurers arc to 
make good the fame until the Goods be 

landcd. 


149 
landed. And all Aflurrmnces are made ac- 
cording to the Tenour of the Policy, ſome 
for Goods that go out, and come home 3 
ſome tor Goods that go out, and arc fold, 
ind the Proviton, or the Nete procede comes 
homc. Other Affurances are madc upon thc 
Ship it {clf, wich its Tackle and 21] char be- 
longs unto it 3 and the Aﬀſtrers arc bound 
to make good all that is worn or torn tor 4 
Voyage at a price that 1s agrced upon. 

Other Aſſurances are made upon Goods 
that arc ſent by Wagon, or Cart, &+, by 
Land, from all Robbcrs. or Thicvcs, &e 


Other Aſſuranccs arc made upon the Lives 
of Men and Women, at a Ratc that 1s mo- 
derate, For by this means it you buy any 


Place or Othce that is worth . 4o0o, or 
|, 5000, more or le(s, and you have not Mo- 
ny enough to purchaſc it, you borrow 2 cr 
z:00l, Now it you dic, 2nd arc not in 4 
condition to pay this Mony, it is Joſt: But 
it you enfurc your Lite, thcn your Fricnds 
that vou did borrow it ot, will have thcir 
Mony honclily paid them. And herein is a 
preat convcniency to all Partics that arc con- 
cerned, and it is oft a PCncl il ulc to all forts 
ot Perſons. 

Yo. But are there not many Frauds and 
Chcats in all thclc Aﬀfurances ? 

M-. Yes, thcre are many Cheats 3 but in 
at, as in a'l othcr matrcrs, you uſt be 


L 3 Very 


. 
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very carctul that you are not drawn in 5 for 
there are ſcarce any Mylicrics in the World 
where there arc not ſome Cheats, 

To, Pray let mc know whercin in any pro- 
bability I may b. deccived, 

Mr. It you ſhould infure another Man; 
it may be he knows ot the loſs of Ship or 
Goods before he comes to caulc it to be in- 
{urcd, and in this caſe it is a Chcat, which 
hath many times ſo happened. 

To, What Remedy have I againſt him ? 

You nccd not pay him the Mony 
for the Law will rathcr punith him, than 
give it unto him. Another common Cheat 
there is for Fraighting of a Ship, and ſcnd- 
ing her a pretended Voyage, and enſure 
much upon hcr, and thcn order her to ns 
or founder down right in fair Weather at 
Sca, whore the Mcn may fave their lives in 
thc Long-boat, Othcrs will venture to pay a 
{mall Aſſurance tor fevcral times upon Vet- 
ſels in Wintcr tin.c, upon hopes they will 
be caſt away. And many things ot this n2- 
rurc, in which thc only mcans you have for 
your fitcty is, To havc to do with Perſons 
that have a clcar and good Reputation, ard 
arc honcſt Mcn. 

To. I undaliand well what Infarrance 1 
but pray, Sir, now Ict me have two or 
three words of E.xpiication upon thc Policy 
of Aſſiwance, ot what is meant by Danger of 

g £4 
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Seas, Men of War, Fire, Enemies, Pirats, 
Rovers, Thieves, Fettezones, Letters of Mart, 
barratry of the Maſter, &c 
Mr. Theſe ncced no great Explication, the 
words do carry it in thcmſclves tor the molt 
part 3 but howevcrI will fatishc you as tar 
15] can. The loſſes at Seca arc, when by 
any Accident what-cver the Ship is cali 
way, or foundred at Sca 3 or when Thicves 
or Pirats, or Mcn of War, in any manncrdo 
take and carry away the {aid Ships of Mer- 
chants, or the Goods, ( here you muſt ob» 
(crve one thing, That it any Thicvcs are on 
Ship-board, the Maficr muti pay for that, 
ind not the Aﬀſurcrs ) then the Aſſurcrs are 
lyable untoit, Letters of Mart arc given out 
by once Prince, againit the Subjccts of ano- 
ther Prince, when they cannot by their Pe- 
titions have juttice done them : and then 
thoſe that have theſe Letters of Mart. are vc- 
ry carctul to get all they can from the Par- 
tics they are againlt, And there arc dangers 
ain, for Arrclis of Kings and Princes, 
that are called an Embargo, and are upon 
mmcrgcnt Occations practiſed here in Eng- 
land, and in other Parts 3 and this Embargo 
lignihcs, that whcn any State Matter rc- 
quires it, the Ships arc ſiopped throughout 
the Kingdom 3 and bcing all ſtopped, therc 
may be much danunagc to ſome ot thei that 


l. 4+ arc 
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are laden with Corn, Fruit, Wines, &c. and 
this is to be born by the Aſſurers. 

Allo againſt Barratry of the Maſter, if hc 
ſell or imbezel any of the Goods, and doth 
turn them to his own ule, or runs away with 
the Ship, the Aſſurers muſt make it good un- 
to the Party that hath cauſed himſelt to be 
aſſured. And thus much may ſufhcc for 
Aſſwrance, 

To. How ſhall I work this by Arithmetick: 
If a Maſter of a Ship hath brought in for 
Dammage 3 or 4, more or Icfs per Ce, for 
Dammage that the Afturer mutt allow 3 how 
fhall I know what cach Enfurcr mutt allow 
when they have cnſurcd unequal Sums ? 

Mr. Very cafily z Let me know what your 
Sums are, and I will prefentlyſhew you what 
you do dcfire to know. 

To. The Dammage 1s 4 per Cent, And, 


Mr. A. hath enſured -—- 1, 172 : 
Mr. B. hath enſured -— 1. 111 : 
Mr. C. hath cenſured —-{, 52 : 
Mr. D. hath enfurcd ——1. 400 : 
Mr. E. hath enfurcd —-{. 11 : 


Mr. This Queſtion may ſccm ſtrange unto 
you, but you have learnt the Anſwer alrea- 
dy, although it is in another dreſs, in Pags 
119. Thus : 
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To. If a loſs happen, then what muſt I do ? 

Mr. So ſoon as you hear of a certain that 
aloſs is happened, you mult enquire at the 
Office tor the Aſſurers, (it you know them 
not ) and acquaint them of the Lofs, and 
how you come to know it, and dctire them 
to inform themſclves of the truth of it, if 
they plcaſc. 

To, Wcll 3 ſuppoſe they are ſatisfied with 
my report, will they pay me my Mony 
down * 

Mr. No 3 thcre is gencrally an abatcment 
of 10 per Cent, tor prompt payment 3 but it 
they be punctual Men that value their Rc- 
putations, they will preſcatly pay it. 

To, What it they are not punctual Men ? 

Mr. Ticn thcy will thutfle and put you 
off much; and will cndeavour to tind out 
faws, and raiſe {.:.;'\cs tor a larger abate- 
ment than ordinzrv z and ſometimes will 
keep you 2'ycar or two out of your Mony, and 
many timcs ncv<r pay 3 bur gencrally gct in 
caſe of lvis 15 or 24 per Cent, abated, I have 
known 4O per Cent, abatc ſ Upon very {mall 
pretentions 3 Waitc': Tukes a comnion Pro- 
verb avout fuch tnſurcrs, IYhat i it worth to 
enſure the Aſſurers fr 

To. What 1s mc2nt by the word Contribu- 
tion. in any |»{s or difaficr that falls out, at 
Sca, Or in £.n Avaie Cc? 

Mr. Contribution is underltood many ways 

as 


156 

as when a Man breaks, and his Creditors (or 
ſome of them) meet togerher, and contri- 
bute each Man to give ſomewhat in a pub- 
lick way, to endeavour to get him, or to 
ſecure part of his Eſtate, It is alſo meant, 
when any ſum of Mony is given to a Pirat 
to releaſe a Ship and Goods, which is for 
the good and beneht ot the whole, and 
theretore the whole do joyn cach with the 
other to raiſe the Mony that was given, 
In ſhort,it is meant by any Act where two or 
three, or ten or twelve, more or Iefs meer. 
and join each Man proportionably his Mon) 
towards the carrying, on any dclign, 

To. You have now explained this unto 
me, and in doing of It, you have poOne into 
another thing, which I dctire ro be intormed 
of, what is meant by it, and that is, when 
you fay they contribute together when a 
Man Breaks 3 pray Ict mie know what is 
meant by that word Breaking. 

Mr. By this word is mcant a thing too 
common in the days we hve in 3 It is, when 
Men that arc in an open Trade, and rcccive. 
and pay, buy, and fcll, and vpon a ſudden 
put a (top upon it, and ncither_ go torward 
nor backward, but keep out of the way 
themſclveszand it they owe 2000 /.propound 
to their Creditors, by ſome Sollicitor or other, 
to pay ſometimcs 15s. 1OsF. 5s. 2 5.6 4d, 
more or leſs in the pound, tor their tull (a- 
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tifation 3 ſometimes demand only time 
for the paiment of the whole Debt, up- 
on giving Security to- pay it at a certain 
time, or upon his own Security to pay it, 
without the getting any other Perſon to be 
bound for him. 

To, Pray Sir lay this Matter plainer before 
me 3 I will make you one Inſtance, and up- 
on that I do dcetire to be intormed : My Ma- 
lier fold a Man a parcel of Cloth, and he is 
abſented or gone trom his Shop, and ſends 
1 Man to our Houſe, to lct him know his 
Creditors will all meet fuch a Day, and in 
ſuch a Placc, and delires him to meet with 
them to hear the Propoſals 3 my Malicr 
went, and when he came home, he ſaid, 
they made a great many Propoſals, but it 
was all a chcat, and he wou!d not hcarken 
to any. Now thc thing I detire to know is, 
what Propotals there are generally made to 
Men in ſuch caſcs : and it it thould happen 
to fall out to wy lot to be ſummoned in {o, 
I may know what to fay, and how to a in 
tz and it 1 takc any ot the Propoſals, what 
| mutt do. 

Mr, This is a very large Ficld 3 but I will 
give you as much hghe in it as potlibly I 
can for the prcfent 3 and that 1 may the bet- 
ter do it, you mult know the {cvcral torts 
of Propofal:, 


1, Ready 
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1. Ready Mony for the Debt by way of 
Compolition. 

2, Part Mony, and part Time, on Security, 

3. Part at Timcon Security, and part with- 
out. 

4. All at Time upon Sccurity. 

5. All upon the Debtors own Security to 
Time. 

6, Part Goods, part Mony, part Tim. 

7. Tobe paid in Debts duc to the Debtor. 

8. Goods according to the Appraiſcment 

ot A. B. 

9. Goods at the Price they brlt colt. 

10, To take Goods amongſt them all, and 
make a Divident cqually. 

11. To take thc Debtor's Debts, and make 
a juſt Divident amongit them. 

12. To grant the Debtor a Letter of Li- 
CENCE. 

To. Pray lIct me delire you to explain the 
firſt, and thew mc what I mult do in that, 
and what it mcans. 

Mr. The firlt is Ready Mony by way of 
Compoſition 3 that is, as I faid betore, for 
20 #, 1: you take any Sum undcr 20 x. it is 
a Conipolition : And fuppole your Maſter's 
Dcbtor tor thc Cloth did owe him Þ. 1c0; 
it your Maltcr cook any Sum under /. 100, 
and did diſcharge him, it was a Compoli- 
tion. 


I, What 
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To. What is a Compoſition generally 
made at *? 

My. From 5 5. to 15 #. 1s lookt upon to 
be a good Compoſition 3 and in giving, for 
every 2078. 5s, &-, ; r |. the Man is dif 
charged, and hath a Releaſe in full; 2nd is 
in Law as well diſcharged, as if he paid the 
entire Debt of {. 100. 

To. Pray what is mcant by a General Re- 
leaſe, is not a Recept ſuthcient enough ? 

Mr. Nos in fuch cafes General Releaſes 
are given on both tides 3 becauſe all matters 
arc then ended betwixt Man and Man. 

To, Pray let me know what is micant bya 
Gencral Rclcafe, and what it is ? 

My. A Gcneral Releaſe is as tollows, which 
multi bc ſigned, ſcaled, and dclivered, be- 
fore two Witncilcs at lcatt. 

To. What mcan you by Signing, Seal- 
ing, Gec * 

Mr. Signing 1s, when the Man writes his 
Name to it and Sealing is, when he puts 
his Seal to it, with Wax or Waters and 
Delivering is, when he takes that Writing up 
in his right hand, and takes off the Scal, and 
lays thelſc words, 

This I deliver as my AG and Deed, to the uſe 

of the Parties within mentioned. 


To, W hat then muſt theſe two Men do that 
bt by tor Witneflcs ? 


Mr. They 
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My. They mutt ſee this done, and ther 
ſet their Hands as Witncfles unto it. 


To, Pray ct mc fee one of them done. 


Mr. It is thus. 


| Now all Men by theſe preſents, that I |, |, 
of London Merchant, have remiſed, re- 
leaſed, and for ever quit claim; and by theſi 
preſents do, for me, my Heirs, Executors, and 
Adminiſtrators, remit, releaſe, and for ever 
quite claim, unto ]. M. Citizen and Drafs, 
his Heirs, Executors, and Adminiſtrators, all 
and all manner of Atiions, Smits, Bills, Bonds, 
Writings Obligatory, Debts, Dues, Dutiee, 
Accompts, Suns and Sums of Mony, F/ ly 
ments, Execations, Extents, Onrrels, Contr" 
verſies, Treſpaſſes, Dammages, and Demands 
whatſoever, both in Law _d Equity, or other- 
wiſe however, which againſt the ſaid]. M. I 
ever had, now have, or which I, my Heirs, Exi- 
cutors, and Admnittratory Co or may bate, 
claim. challenge, w ad 01m 211 d, W or by real: on it 
any Matter, Cauſe, or Thing "Soi the begin- 
ning of t-5e IYorld. unto the %a of tbe de of | 
theſe Preſents, In Witneſs whereof I bave bore- 
nnto put my Hand and Seal this firſt day of 
June, the 24th Tear of the Reign of our wy 


( 16x ) 
reign Lord King Charles the Second, of Eng- 
hnd, Scotland, France, and Ircland, De- 
finder of the Faith, &c. and the Year of our 
Lord God 1677, 
SS 0 


Sealed and delivered 
in preſence of —— 
S> DB 
E. F. 


1 Here note, It is very convenient to write 
underneath where your Witneſſes live 3 for 
many Cauſes have been loſt, becauſe the Sur- 
viver could never hind out who were the 
Witneſſes, or where any ot them lived. 


To. For the ſecond 3 when he pays partin 
Mony, and part in Security, how 1s this 
done ? 

Mr. It is done in this manner 3 The Deb- 
tor abſents, and offers to give you 10 S. in 
the pound in Mony, and 10 r. upon Secus- 
rity. 

To, 1 know what the Mony means, but I 
do not- know what you mean by Security, 
pray let me know that. 

My. Security is to be underſtood two 
ways, either Perſonal, or Real : it Perſonal, 
then another Man is bound with the Party 
that is the Debtor, to pay the Mony at a cer- 


tain day, if the Debtor do not. It it be Real, 
M then 


( 162 ) 
then it is the making over ſome Land, 
Leaſe, Houſe, or Goods, by a Decd forthat 
urpolc. 

To, Well 3 Suppoſe this Man for this 1,100 
giveme 10s. per pound in ready Mony, and 
5 5. upon Perſonal Sccurity 3 Mr, 7.4. is 
bound for ic, and 5 s. in the Mortgage of 
ſome Land, or Houſes, &c. What muſt I 
then do, how mult it be ended ? Pray Sir let 
me ſee an Example ot it. 

Mr. The Man owes 1.100. For the Mony 
you reccive 10s. in the pound, is 1.50, For 
the Bond you make it thus, 


R1% ww all Men by theſe Preſents, That we 


. and A.B. Citizens and Salters, d 
owe, an 72 ave bound wnto ], |. Citizen and To 
ner, the full ſirm of fifty pounds, of lawful 
Mony f E pgland, to be paid to the ſaid ]. l. 
his certain Attorrey, Executors, Adminiſtrators, 
or Aſſigns, To which payment well and trulyto 
be made, we bind our ſelves, our Heirs, Exe- 
eutors, and Adminittrators, firmly by theſe 
Preſerts. Oo e4 1he 20 July, in the 2 9th Tear 
of the It cagn v KY; _ Lord King Chatles 
the Sccond, yy 30 167 
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He Condition of this Obligation is ſuch, 

That it the above-bounden F. 4. and 
A. B. their Heirs, Executors, Adminiſtra- 
tors, or Aſſigns, or cither of them, do well 
and truly pay, or cauſc to be paid, unto the 
within-named f. 7. his Heirs, Execcutors, 
Adminiſtrators, or Aſſigns, the juſt and 
full ſum of hve and twenty pounds of law- 
fil Mony of England, at or upon the 20th 
of July next enſuing the Date hereof, at 
the now dwelling Houſe of the ſaid F. F. 
fituate in Cornhil, London; then this Obliga- 
tion to be void, or clſc to remain in full force 
and virtue, 

FJ. & + 


Scaled and delivered ? 


in preſence ot ſ A. B. 
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Thus much for the Mony and the Sccuri- 
ty. But tor the next, the Mortgage, &c. the 
deſt way is to get an experienced Scrivener 
tomaxe thole things ſuthcient, for every Mn 
't bs Tradg : You may be much wronged, 
it you ſhould build on your own Ju{gmenc 
tor that mattcr. 


M 2 
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And you have received 
The Mony———1.50:0: 
The Bond 
The Mortgage 


You diſcharge the Debtor 3 that is, if he 
pays you the full of your Debt. The fame 
is done if you agree to take leſs than the 
Debt tor the wholc Debt in this manner, 


To. But what muſt 1 do when I come to 
take Part at Time, and that with Sccurity, 
and Part wichout Sccurity ? 


Mr. Suppoſe the Debtor owes 1. 100, and 
he pays /.50 at 1 Year at Security : Make 
3ond tor it as the lalt was 3 andftor theothe 
l. 50, make a Bond tor him only to Sel 
and Sign, becaulc it is without Security, 


Tv. How mutt that Bond bc made ? 
Mr. Jult as the tormer was made, on!y as 


that had ewo Mcn bound, this has but one, 
and is as tollows, 


Know 


I65 

Vo» all Men by theſe Preſents, That I A.B. 

Citizen and Joyner, do owe, and am in- 
debted unto }. ]. Citizen and Salter, the juſt 
ud full ſum of one hundred pounds, to be paid 
to the ſaid ]. ]. bis certain Attorny, Executors, 
Adminiſtrators, or Aſſigns. To the which pay- 
ment well and truly to be made, I bind me, my 
of Heirs, Executors, and Adminiſtrators, firmly by 
of theſe Preſents. In witneſs whereof, I have here- 
unto ſet my Hand and Seal. Dated in Lon- 
don, 20 July, in the 29th Tear of the Reign of 
wr Soveraign Lord King Charlcs the Second, of 
England, Scotland, France, and Ircland, De- 
fender of the Faith, &c. and the Tear of our 
Lord God, 1677. 


THe condition of this Obligation is ſuch, 
That it the above-bounden 4. B, his 
Heirs, Executors, Adminiltrators, or Aſſigns, 
do well and truly pay unto the within-na- 
med F. F. his Executors, Adminiſtrators, or 
Aſhgns, the juſt ſum of tfty pounds, at the 
now dwelling houſe of the ſaid F. F. then 
this Obligation to be void, or clic to remain 
In full force and virtue. 

dS os 


Sealed and delivered 


in preſence of 


37D. 
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Thus much for the third Part, at Time on 
Security, and part at Time without Secu- 
rity. 

To. Now, Sir, for the next fort, that is,all 
Time upon Security. 

Mr. For this matter, you mult do it juſt 
as you did the former : Both Partics muſt be 
bound by Bond, or three or four, more or 
leſs, as they are: or if not, the Scrivencr 
muſt make the Deeds, 

To. Procced then, Sir, to the fifth, all 
upon the Debtors own Sccurity at Time, 

Mr. This is only to take the Debtorsown 
Pond, as the ſingle Bond is made. 

To. Suppoſc then part Monics, part Goods, 
and part Timc. 

Mr. Here you are only to reccive the 
Mony, and calt up the Goods at a price that 
is agreed upon, and what remains, take his 
iinglc Bond for. 

To. About taking my Debt all in Debts, 
what mult I do ? 

Mr. Here you muſt likewiſe have the help 
and aſſiſtance of a Scrivener: for Merchants 
do not undcritand theſe Conveyances as they 
are to be made according to Law, and fo it 
is convenient to have good advice in this 
mattcr. Burt if it bc buta ſmall Debt, and 
vour Dcbtor give you a Note for the ſame, 
and you go and get promiſe of the paiment 
of that Nutc to you bcfore Witnels, it 15 

good 3 
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good 3 and nothing elſe can ſecure you, pro- 
vided the Man be not a Bankrupt at the 
time of making this Promiſe 3 for then it 
is void, or any Act he doth. 

To, But what is meant by Goods according, 
to the Appraiſement ? 

Mr. By that is meant, that it Mr. 7. 7. 
your Debtor cannot pay you in Mony, no1 
Security, or you do not take his own Securi- 
ty, but he promiſes to give you your Debr 
out in Goods, as Mr. T. B. and I. S. thall 
appraiſe them, your work is then to get theſe 
Men together, and lect them Appraiſe the ſaid 
Goods 3 and as they do micaſiure and caſt 
them up, you mult take them, (Errors exccp- 
ted) and releaſe you Debtor. Generally the 
Debtor chuſeth one Appraiſcr, and the Crc- 
ditor another. 

To, What is the mcaning of taking Goods 
at the price they did firtt coli ? 

Mr. It you have made ſuch an Agreement 
with your Dcbtor, then you mult examine 
the Goods againtt his Original Bill of Parcels 
that he had trom them hc bought the Goods 
of, and againſt his Books, (it he kept any) 
and take the ſum according to that which 
he hath put down, and diſcharge him. 

To. The next way you ſpeak of is, To 
take the Goods amongſt ſeveral Creditors, 
and make an equal Divident 3 how mult 1 
do this ? 

M 4 Mr, 
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Mr. This is to be done with a great deal 
of care and circumſpettion: and in the doing 
of it, you muſt firſt ſee how much his Goods 
comes unto, and then what the Debts arc, 
and ſo ſce what each Man muſt have 3 therc- 
forc let me know what the Debtor owes, 
and what he hath to pay it withal. 

To. He brings us in a Lift of his Goods, 
1.423:11: 4d. and of his Debts, l. 321: 
6: 4d. inall 1.744: 17: 84d. and he faith 
he owes the following Sums to the follow- 
ing Pcrſons. 


To Mr. Web — |. 10s : 
To Mr. Long —I1. 1c0o : 
To Mr. Shaw—l. 3co : 
To Mr. Foyce—1.140 : 
To fobn Jones-1. 641 : 


ee IE 


1.1282 30; 0 


Now the Qucſtion is, What cach Man mult 
have for his Debt, and how I muſt work 
it? 

Mr, For the working, of it 3 firſt take this 
Sum you are to have of Ll. 744: 17: $d. 
and bring it down to pencc, it will make 
178772 5 divide by 1. 1282, and you will 
hnd what each pound mult have, 


To, Pray 
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To. Pray ſhew me how you mean. 
Mr. Thus. 


Example. 
I. 744:17: 86. 
20 


——— 


14597 
12 


29802 
14597 


— 


178772 


———— 


x 
a5 

az3(7 

Z4A9 
$851 (4 a(7 574 
17877X X59 [I0S. 7 dl. ——— 
AKZASEZZ AZZ I2$82 

AXES A 


XX per pound, 


When you know what the Loſs is upon 
each Pound, and what cach Debt muſt re- 
ceive clear, then caſt them up, Viz. 


Mr. Web 
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I, 100:atity. 74.5%. 
11:76. 5, 


100 
I'0O 


5O 
8:4 
4 


——_ 


116]2 : 6 


— 7 
— — — 


Mr. Web — 58:12:6 


_— oO 


116] 


S : 
6&3 
3 * 
8: 


Mr. Lag = 58: 8:3 Ry 
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I, 300: atiry. 74.4%, 


Mr. Shaw—174:7 : 6 


— —— 


I, 140:5;: at11s. 7d. 5. 
118% 7&3; 
140 
140 

70 

11:8 

g 2-10 

$2 38 


© —— 


—Y 


163] 0: 5 


Mr, Joyce— $1: 10: 5 
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I, 641:5: atins. 54.5. 
II: 7 d. P 


— 


641 
641 
320 
33 * 
26 : 
2 


_ — 
— — 


74513 :63 


— —— 
——— ——S_ 


Mr. Jones —372: 13: 6 5 


_——— w— — 


Mr. Web — 1. 5s : 
Mr. Long — 1. 58 : 
Mr. Shaw —— 1.174 : 
Mr. Foyce— 1. $1 

Mr. ones — 1.372 : 
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The like is to be done unto the 11th Ar- 
ticle, if he have all in Debts, or all in 
Goods, it is to be exaatly divided in this 
manner, and every Creditor to have his juſt 
ſhare. 

To. What mean you by the 12th and laſt 
way, Which is, giving a Letter of Licence 
unto him for a certain time? 

Mr. By that is meant 3 That whereas he 
finds himſelt not in a capacity to pay, he 
deſires a Letter of Licence, and promilſeth that 
in three, four, or five Years ( more or les, 
as you can agree) he will pay the Debt, be- 
cauſe he hath many Debts out, and Goods 
beyond the Seas, and muſt have time to get 
them in 3 whereupon the Creditors grant a 
Letter of Licence. 


To. Pray let me ſee what that is which 
you call a Letter of Licence, and then I hall 
be the better able to judg of it. 

Mr. It is as followeth, or in ſome ſuch 
form near unto It. 
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The Copy of a 


Letter of Licenſe. 


O all People to whom this preſent 
Writing ſhall come. We the Credi- 

tors of J. J. of London Merchant, 

ſend greeting : Whereas the ſaid John 
Johnſon at this preſent time doth ſtand 
indebted, and juſily oweth unto ws the 
ſaid Creditors of him the ſaid }. |, 
divers and ſundry Sums of Mony, &c. 
Which by reaſon of many Debts, and 
ſome of them very great, that are likewiſe 
juſtly owing unto hin, and cannot be had 
or recovered without ſome reſt of Tme, 
and ſome of them not without Suit, he 
is very much diſinabled at preſent tomale 
payment unto #5 the ſaid Creditors our 
whole and juſt Debt, 4s he ſeemeth wil- 
ling and deſirous ;, in conſideration where- 
of he inſtaytly defireth us, That we tlc 
aid Creditors, and every of us, would le 
pleaſed to grove and grant unto the ſaid 
J. ]. Es Execmtors, Adminiſters, or 
Aiſrgns, 


ks ©. CW a ia na tb ©” © — =-> _- © *... —_—« _ an ws Yr wa 
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Aligns, ſuch - and reſpit of Time 
for the payment and ſatisfaition of our 
ſeveral Debts, 4s he thinketh reaſonable 
for the obtaining, getting, and recovering 
of his ſaid Debts, viz. that we and eve- 
ry of us would be content to take and ac- 
cept of our whole Debts in to be 
divided in parts, to be paid at— 
ſeveral paiments, in manner and forme 
following; Viz. The firſt paiment there- 
of to be and the reſidue to be paid 
at next———in full paiment and 
ſatisfaFion of the ſaid ſeveral Debts, 
and for the more full performance of the 
ſaid ſeveral paiments aforeſaid in ſuch 
manner and form as is above-limited and 
declared, according to the true meanin 
of theſe *Preſents, he the ſaid J. J. ſhall 
and will, at or before the————become 
lomd unto us the ſaid Creditors reſpe- 
Freely by one Obligation in due form of 
Law to be made, including all and ever 'y 
ike "Payments in ſuch fort as 1s abcve 
limited, at ſome COMT'enient *Phlice or 
'Pluces by every Of 4s the ſaid Cre- 
ditors to be nomin.ited ard appointed, and 
the penalty of every Obligation, to be 

double 
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double the whole Sum included in the Con. 
dition of the ſame to be delivered to PI 
and every of ws, our Executors or Aſſigns, 
at or before the next enſuing the 
Date hereof Know ye therefore that me 
the ſaid C reditors, whoſe names are here. 
under written, and every of ws for his 
own part, and for his Executors, Al. 
miniſtrators, and Alſrens, for the con(- 
deration above ſpecified and expreſſed, dy 
by theſe * Preſents willingly Conſent, Co- 
wenant, "Promiſe, and Agree to and 
with the ſaid } | his Executors, Al- 
miniſtrators, an Alſugns, by theſe * Pre. 
ſents, that we the ſaid Creditors, and 
every of ws, our Executors, Aaminiſtrs 
tors, and Aiſigns, ſhall and will accept 
of the ſaid ). ]. his Executors, Admi- 
_— and Alſiens, all and every of 
the ſaid Debts and Sums of Mony by the 
ſaid J. J. unto #5 and every of ws, owint 
and paying upon ſuch Obligations, A/- 
ſarance and Aſſurances as aforeſaid, to 
be paid in ſuch manner and ſort, and 
at ſuch days and times as is above limited 
and required. And further that we the 
ſaid Creditors, and every of ws, our and 
ecury 
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every of our Executors, Adminiſtrators, 
md Aijrgns reſpedlively, npon the: delive- 
ry of the ſaid Obligation to ws, and to 
every of us, and every of our Executors, 
Aadmmiſtrators, and Ajtgns, ſhall and 
will, at the charge of ihe ſaid ). B. his 
Executors, Adminiſtrators, and Ajſigns, 
deal, Subſcribe, and in due form of Law 
delrver to the ſaid J. B. our ls apr 
(zeneral Releaſe, to be rendred by kin the 
ſad ]. B. Lis Executors, Adminiſtrators, 
ow Aljrgns, to bear Date and Limitati- 
on before the day of the Date of this new 
Vblrgation to be made for the ſame Debt. 
In witneſs whereof we have hereunto ſet 
our Hands and Seals. Dated the 

of: in the Tear of the Reign 
- of our Soveraign Lord King Charles the 
"YSerond, of England, Scotland, France 
md Ireland, Defender of the Faith, &c. 
ind of our Lord God, Anno 
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To. Is this all that belongs to one that is 
concern'd with a Man that breaks ? 

Mr. Yes as you are concerncd with any 
private Bargain you make with him, or any 
tor him : but it you do proſecute him by 
Law, then the caſc is altered, and you mult 
advite with your Lawyer, tor I cannot tcl! 
you what todo in that Matter. 

To. But cannot you tell what belongs to 
Suing a Man, or Arrclting oft him, or tiling 
an Outlawry againſt him, or taking out of a 
Commithon ot Bankrupt againſt him? 

Mr. No, I have no $skill in them in the 
lealt, nor do they belong to a Merchant as 
a Merchant to know, being rather the Bufi- 
neſs of a Soliciterz a Merchant ought not to 
be in Law upon any account it he can avoid 
it, | 
Yo. But it a Man will not pay me, what 
mult I do with him? or, it I have any diff 
rence about Goods that are fold ? 

Ar. As much as you can, avoid going to 
Law, rathcr referit to knowing Merchants, 
who can beſtdecide it. Your Lawyers will 
magnihe the goodnels of your Cauſe, whilli 
they can tind Mony coming 3 but when they 
find the Client is poor, Trwly ( ſay they ) /! 
think you had ene beſt refer it to ſome indifferent 
Perſons, Moſt judicious Merchants do a 
much as they can to avoid Law-Suits, for it 
doth not agree with their Buſincſs in r _ 
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To. But what would you have me do with 
a Raſcal that will not pay me ? 

Mr. It 1 might adviſe you, I would con- 
ſlider well of what I were going about, whe- 
ther the Man were worth my charge and 
pains betore I began with him tor it he be 
poor, then you make him poorer, and that's 
not the way to pay your Dcbt : It he be 
Knaviſh,a Priſon will encrcafe that ; It he is 
Rich, and gocs to Priſon, he pays nothing, 
but ſpends your Eltate in a Prifon,and laughs 
at you. The prudence of our Forc-tathers 
was, what-cvcr they did, to keep the Body 
out of a Priton 3 and Qur Nation has always 
been very tender ot the Liberty ot all Per- 
lons, that until the Reign of King Henry the 
Third there was no Law in force tor the Im 
priſonmcnt of the Body of any Man for 
Debt. It is terrible to confider how ma» 
ny thouſands of poor Familics fink under 
the burden, become a charge to the Nation, 
and are torccd to be idle Droans 3 which it 
they were at liberty, might not only provide 
tor themſclves and Familics, but fet many 
thouſands at work, who arc now altogether 
ulclels. 

To. What mult I then do with any that 
owe me Mony, and will not pay ? 

. Mr. This is a very dithcult matter to an- 
lwer 3 any Remedy is better than a Priſon : 
And this we (ce in our Neighbours the Dutch, 

N 2 who 
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who caſi none into Priſon 3 and if the Cre- 
ditor will have his Debtor tHcre, he mult 
be at the charge to keep him 3 which makes 
very tew Priſopers. But our cunning monicd 
Mcn in England that arc politick, uſc another 
way 3 and that is, Suppoſe the Debtor owes 
them 1. 100 they will lend him 30 or 401, 
morc unto it, and endcavour to hedg it in, 
by gctting it ſome way or other made ſure 
to them, as by taking a Mortgage, or gct- 
ting a Judgment, or by ſmall paiments, &c, 
But of theſe things your own Expericnce 
mult be the bcit Judg 3 tor nothing elfc can 
do it fo well as your own Judgment : Still 
having. regard to theſe old and good Max- 
ins, That a Priſon pays no Debts. That the 
firſt Offer is generally the beft : That when the 
firſt is refuſed, it ſeldom riſes bigher. Beſides, 
of ten Men that are put into Priſon,nine of them 
either die there, or beſot themſelves ſo much,that 
when th.y come out, they are fit for nothing but 
Gaming or Drinking. And it this be the way 
to pay Debts, let any reaſonable Man judg 3 
whereas it thcy were out, and had a hitle 
reſpit, they might be able to pay every Man 
in ſornc time. And as a clcar demonttration 
of this, you ſee thoſe Mcn that run quite 
away, and get into other Countrics, do live 
and get Elfiates. Now what is the rcaton 
of this ? Not that they are more ingenious 
there than they would be heres or that they 

can 
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can attain to know more there, it cannot 
be : For what Man can know more in a 
ſrange Nation, than in a Nation where he 
hath always bccn bred, and hath gain'd and 
paid for Expericncc? It is not that, but 
this> It a poor Man is in Dcbt, every bo- 
dy worrics him from onc place to another 3 
ſome Arrcit him, others trighten him, others 
revile him 3 and in thort, fo ſoon as he be- 
gins to get any thing about him, ſome Crc- 
ditors arc fo haſty with him, that they will 
not give him time to gct himſclt in a way 
to ſatishe his whole Credit, nay not to ſup- 
ply the necctſitics ot his Family : And this 
is the reaſon many Debts prove bad, which 
would otherwiſe be pood 3 and therctorc I 
think it would bc the bcit courſe to give 
poor Mcn ſome rc{peit, and time to brath: 
and it wcre rather policy to hclp them, than 
pull them down. Sce tor your clearer light 
and dircion in this, what the Law of God 
faith, Dent. 15. 1, 2. At the end of every ſe- 
ven years thou ſhalt mike a Relexſe. And this 
s the manner of the Releaſe ; Every Creditor 
that lendeth ought unto bis Neighbour, ſhall re- 
leaſe it ; be ſhall not exad it of his Neighbour, 
or Brother, becauſe it is called the Lord's Re- 
leaſe. But poor Mcn now-adays come far 
ſhort of this, tor their chictett deſires are but 
to have ſome ſhort time of rcſpeit to pay 
what they owe 3 and yet ſome Creditors are 

N 3 {o 
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ſo unreaſonable, that it they ſhould ask this, 
it would be thouphr ridiculous. They ask 
but a rcaſonable breathing-while, and in 
other Caſcs it is granted. Many things 
may be fit Emblems to ſhew us the advan- 
tage of Tarrying, The Bow bent, ſhnots far- 
theſt when its let looſe, The Maſtiff is molt 
furious when he is drawn off bis Prey, and kept 
ſome time at reſt. Many othcr Inſtances might 
be given, too long herc to be inſerted, But 
the chictcſt inducement to bclicve it 1s this 3 
We have ſcen by daily cxpcricnce, that ma- 
poor Men by having Mercy ſhewed them 
and Patience, have come to pay cvery Man 
his due: But where can you hind any Man 
known to lic in Priſon until his Debts were 
paid ? 

But this is a digrciſion from the Subjc& I 
ſhonld treat on, only it will lic in your way 
one time or other have to do with Men 
that arc low, and then you may call to mind 
what I have ſaid, and comparing them to 
the condition you thall then happen to he | 
you will find, by your own Rcafon and Ex- 
perience, which is the beſt way. I mutt 
confcls, for Villains and Mcn that make no 
reckoning, or cltccm of themfelves, or confci- 
ence of their ways, a Priſon is the fittett 
place 3 and fuch a agg 's to © littkc 
tor them, they deſcrve a greater, But we 
will leave off this Diſc an and hw eo 
forncwhat cle, Io, 
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To. This I am as yet ignorant of, and 
know not how things may change betore I 
coine into the World 3 but as tor the (evcral 
ways ot gctting in Debts, pray let me know 
what they arc, that I may know how to act 
in {ome mcalurc. 


Mr. This is the work of a Lawycr, and I 
am not capable of giving dircCtions tully 
therein 3 but what I know I will acquaint 
you withal. 


To. That will do wcll, Sir, and I ſhall 
hereafter, as I have occation, enquire into 
the Particulars of them that arc vericd in the 
Law for the Nicitics. 


Mr. Suppoſe that a Man owe you Mony, 
and you tollow him, and he puts you off 3 
theſe are uſually the ways to ſuc him. 

1. There is the Cort of Conſcience, and 
this is only tor Debts that arc under forty (hil- 
lings,and takes cognizance only of ſuch as are 
owing, by Freemen ot the City of London, in- 
habiting within the ſaid City, or the Libcr- 
rics thcreot : Here you cauſe the Debtor to 
be warncd in, and mult refer the Matter to 
Committioners appointed by the Lord 
Mayor, &c. and you muſt abide by the de- 
tcrmination of the {aid Commiſſoners. Ge- 
ncrally Poverty is pleaded, and the Debtor 
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is ordercd to pay ſo much per Week, 6 4. or 
12 4, or what the Court thinks itz or cl(e 
Execution is taken out againſt him: Youare 
bclieved for what you demand upon your 
Oath. 

2. The ſecond way of proceeding, that is 
civil, is to make an Atachment of your 
Dcebtor's Eſtate, Monies, or Goods, that 
you underſtand is due to him trom A. B, 
F.C, &c. in the Mayor's, or either of the 
Sheriffs Courts 3 and this doth not hurt the 
Perſon of him that owes the Mony, but only 
ſecures the Dcbt, and is no very great dif: 
grace to the Debtor, nor any great Charye, 
and is done with much privacy. 

3. The third way is, It you have any dit- 
ference with a Man, and have a mind not 
openly to diſparage him, you acquaint him 
you intend to entcr an Action apainſt him in 
ſuch a Coznter, and he will do wellto put in 
Bail by ſuch a day 3 this is a great picce of 
civility, if you muſt go to Law, and favcs 
Mony on both fides that is given to Serge- 
ants, Oc, 

4. The fourth way is, when you fear 
your Man indeed, and dorcally think to fe- 
cure him, then you give order to an Offcer 
ro take him into cuſtody 3 you fr{t enter 
your AQion at one of the Cownters, and pay 
your Scrgeant 3 and when the Sergeant hath 
him, you have the Sheriff tor your Security, 


it 
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if the Party makes any eſcape, or the Bail 
be not good, 

5. The fifth is, by way of a Writ from 
the King's Bench, or the Common-Pleas ;, and 
here the Party is held to ſpecial Bail before 
a Judg, and mult give in Bail here below,and 
above too and this is troubleſom for the 
Debtor, and alſo chargeable. 

6.A fixth way is, by Outlawry ; and this is 
very rigorous, and a Man now-adays by the 
baſcnets of an Attorney, is ſucd to an Out- 
lawry, and knows nothing of it, bur is quiet, 
and means no body harm and here he is 
ruined, and run up to much charge before he 
knows wherefore he is troubled, 

7. Ia Commithon of Bankywpt 3 and this 
is many ways convenient, but exceeding 
chargeable. The meaning of it is a Com- 
miſſion from under the Great Scal of Eng- 
land, directed to ſuch and ſuch Commiſſio- 
ners, naming five or more, dire&ing them 
to enquire into all the particulars of the : 
Man's condition that is failed. They have 
vower to adminilter an Oath, to ſend to 
Priſon, to releaſe out of Priſonz they can 
break open Houſes, ſcize Goods, ſell them, 
extend Lands, and in ſhort, do any thing 
for the advantage of the Creditors 3 and at 
laſt make a Treaſurer, and cauſe a Divident 
to be made to the Creditors. But a Statute 
cannot be taken out againti a Man,unleſs one 
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or more Creditors join together, or the Sums 
amount to more than 1. 100 3 and they mui 
give ſecurity to prove the Man a Bankrupt, 
This is a very rigorous manner of Proſccuti- 
on, and generally leaves the Eſiate far worſe 
than they found it, for it is very chargeable 
and tedious. Theſe be the ſeveral ways that 
are uſcd to get Mony in, and to Profecute 
Men 3 what more there are I know not, you 
muſt inquire into it of them that are learned 
in the Law. 

To. But how it I am imployed by another 
to proſecute any Man here, how mult I a& 
it? 

Mr. In the ſame nature as is betore reci- 
ted 3 but you mult have power trom the Man 
that employs you. 

To. What mean you by Power? Is not 
his Letter enough, and his Order todo it ? 

Mr. No 3 that is not ſufficient, you mult 
have a Procxration, {o called in all Forreign 
Parts, and by us in England a Letter of Attor- 
ney, that unpowers you to ſue his Debtor, 
calt him in Priſon, and releaſe him, &c. 

To. Pray let me fee what one of theſe Let- 
ters of Attorney is, and how you do make 
them, 

Mr. A Letter of Attorney is made ſeveral 
ways: Sometimes to ſue one ſingle Man,and 
ſometimes to ſuc many 3 or to receive Mony 


of ſome 3 treight Ships, make —_— ; 
ut 
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But uſually it is made general, and then thus. 


A Copy of a Letter of Attorney, 
trom A. B. to B. (. 


=_—- all Men by theſe Preſents, 
that I A. B. of London, Merchant, 
have named, and cenſtititi a, and by theſe 
Pre ſents do name, ordai; t, =—_, and 
make my truſty Erien dA, B. C. of Briſtol, 
Merchant, my Irie 41 > lawful Attorney, 
for me, and in my Name, and to my uſe, 
to demand, fue for, recocer, and receive 
of R. ]. of Briſtol, Merchant, the ſum 
of — to me dve, and ow wing by and 
from the ſaid R. J. giving, and hereby 
granting wnro my faia Attorney, my full 
Power and Author ity to uſe aud exerciſe 
all ſach . Adis, Things, and Devices in 
ike Law, as ſball be neee) fury for rYecCOUe» 
ry of the ſuid Debts a uk Acquittances 
or other Di/, karges, in my Name to make 
and 0 £7VE 5 a 4/7 1d £e "HET: "ls Io ao and CXe- 
cute in the Premiſes, 4s fany « as |. my 
ſelf migkt or could do, Le. ug perj nally 
preſent 3 ratify ing, confirming, =_ al- 

lowing, 
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lowing all, and whatſoever my ſaid At- 
torney ſhall lawfully do, or . cauſe to be 
done therein by theſe Preſents. In wit- 
meſ whereof I have hereunto ſet my 

and and Seal, in Dover this 4th of 
June, 1677. in the 29th Tear of the 
Reign of our Soveraign Lord King 
Charles the Second, of England, Scot- 
land, France, ard Ireland, Defender of 
the Faith, &c. 


Sealed and deli- per A.B. © 


vered in the 


preſence of 


R. D. 
F. M. 
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To, What then is the nature of this Let- 
ter of Attorney ? 

Mr. It is, to give the ſame Power to a 
Man in London, to a& and do, as if the Man 
at Briftol came up himſelt. 

To. 1am very well ſatisfied with what you 
are pleaſed to fay, and I think 1 underſtand 
the meaning of it at preſent: Pray let me 
know now what is meant by that Expreflion 
which I have often heard uſcd, and that is 
Manuf aGiure, 

Mr. Manufatinre is, when a Man inven- 
tcth the making a Commodity that was ne- 
ver made or ufed betore in the place where 
he lives, and when no body maketh it but 
himſelf, it is called his Manufatiwre : as ſup- 
poſe you would make Buckrams, a Commo- 
dity that was never made in England before, 
and that none is made but by you, it is cal 
Id your Manufatinre, or the Manufatinre of 
Buckrams. And ſoof any other,cach Nation 
having its peculiar ſorts of Goods, which it 
doth make, as England for the Manufatture of 
Cloth, Serges, Bays, Stuffs, Says, &c. Scot- 
land for Linen Cloth. France tor Lockrams, 
Dowlas, Silks, &c. 

To, What then is that they call Monopo- 
lies ? 

Mr. That is, when a number of Men, or 
one Man, endeavours to get all that is to be 
gotten of one Commodity into his own 


hands 3 
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hands 3 and whcn he hath it, to raiſe it 
to what price he pleaſcth : or when ſcvecral 
Men will join to buy and (cll at what price 
they pleaſe and (o by this mcans the Trade 
they driveg is brought to nothing for others ; 
For they grind the Poor on both lides 3 they 
give what thcy pleaſc tor a Commodity, and 
becauſe none can buy it but them, they will 
give you leſs, or el(c keep your Commodity 
to ſpoil : And when the Poor come to buy, 
they muſt give what they pleaſe, or they 
ſhall have nonc. And this having bcen 
tound in thouſands ot Initances dcliructive 
to ſome Nations, hath becn by many wilc 
and prudent Laws forbidden in ours, 
To. What is mcant by Alotting of Goods ? 
Mr. This is a thing vcry neccllary to bc 
underliood > and the meaning ot it is this : 
Fiveor ſix Mcn buy a whole Ships loading 
of Railins ot the Sun of a Mcrchant, bc- 
cauſe one Man is not capable ot buying fo 
eat a quantity : and when they have 
ght them, they divide the thouſand Ear- 
rels; {uppoſc into fix Lots, or Parts, ard 
make ſo many Mcns Names on fix pieces of 
Paper, and the tirit Comer-by puts the 
Note of cach Man's Name upon each Lot or 
Diviſion 3 and by this means the Goods are 
equally divided without partiality, one Man 
hath not a better Lot than another, and 
there is no cauſc of dilcontent,but all arc vc- 
ry well (atishcd, Others, 
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Others, inſtead of putting pieces of Pa- 
per on cach Lot, cannot write or read, and 
one gives his Knite, another his Tobacco- 
Box, another a Shilling, another any thing 
he knows again 3 and this is put upon the 
top of each Lot, and by this the Lot is 
known. But this latter is for a lower ſort 
of Mechanicks, Merchants donot ule it, 

To. What is meant then, Sir, by another 
thing I have heard them call Lots, and that 
is, fuch as arc ſold by the Eaſft-India Company 
I have heard them fay, they would go buy a 
Lot of Goods. 

Mr. Here by a Lot of Goods is meant ano- 
ther thing : for ſo many Goods are divided 
into ſo many Parts, or Lots, and notice is 
given of what isin cach Lot, and when the 
price is ſet, there is an advance put upon it : 
Suppoſe one Lot is 50 Bags of Pepper, and 
they are put at 10 d. per th. to advance + d. 
per th. cach bidding, One Man he bids 10 4.;, 
another 104d. t, another 11 d. more orleſs ; 
during which time of bidding, a ſmall piece 
of Wax Candle is burning, and he that bids 
moſt when the Candle goes out, he is to have 
the Pepper 3 and this is called ſelling Goods 
by the Candle. 

To. As ſoon as they have bought Goods 
ſo, do they come and take themaway ? 

My. No as ſoon as they have bought 
them, then they do ſeal and deliver a Bond 


for 


"" WTI 
for them, betore the next Lot of Goods hath 


a Candle put up. 
To. What is the Contents of that Bond ? 


Mr. The Contents of it are asfollowcth, 


Now all Mer by theſe Preſents, 
| 6 That I | 
on the Date hereof, do confeſs | 


and acknowledg to have bought o 

(at a publick Sale at the Can- 
dle) L ot No. containing, as by the 
printed Tickets appear, 


to be accepted and taken at the price afore- | 
ſaid, in the like quality and condition as 
now they are in, and ſhall ariſe good or | 
bad, without exception, and without any 
abatement, for or in reſpe of any fault 
or defe@ whatſoever. And I, the jaid 
for my ſelf, my Executors 
and Alſigns, do Covenant, promtiſe and 
aeree, to and with the ſaid 
his Executors, or Aſſigns, by 
theſe Preſents, that I, the ſaid 
my Executors, Adminiſtrators or 
Aſſigns, ſhall and will well and truly pay, 
or cauſe to be paid unto the ſaid 


his 


193 
bis Execntors, þ A PM or Alſtens, 
the full and entire Suntme of lawful 
Many of England, which the ſaid Goods 

ſball amount unto, at the Rate and Price 

N agreed wpon aforeſaid, at or in the now 
dwelling-Houſe or Shop of Ms. 

( before [ ſhall re- 

ene the ſaid (7oods, or any part or pare 

J cl thereof, mto nPtuſtod) or poſſeſſuon ) 


J in manner and form following : 


i And then to receive and take away the 
ſaid Goods out of the Houſe or Ware- 
hoſe wherein now they are, at my onn 
proper Coſt and Charges, without any de- 
lay, pretence, or pretences tothe contrary 
what ſoever, And for the true perfor- 
mance of all and ingular the Premiſes, 
J ind duc parent, in manner and form 
aforeſaid, I do bind my ſelf, my Heirs, 
Executors, Adminiſtrators and Alſrgns, 
unto the ſaid his Executors 
and Alſrens, in the Sum of 
of lawful Mony of England, firm- 
ly by theſe Preſents, to be paid unto the 
ſaid his Executors or Ajſigns, 
immediately after any default made, con- 
O trary 
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trary to the true intent and meaning of 
theſe Preſents : And furthermore, upon I 
any ſuch defuult made, I do by theſe Pre- I © 
ſents fully and abſolutely for my ſelf, my - 
cirs, Ex CCHEOYS, Adminiſtrators and 
Alſrens, remiſe, releaſe, and for coer I} ; 
quit claim, and diſcharge unto the ſaid Y i 
his Execitors and Aliens, 01 
all and fngular my icht, Title, Inte- Y 0 
reſt, Benefit, Claim ind Demand what- Y® 
ſoever, of, in, and wito the ſaid Goods, 
or any part or parcel thereof, which I ever C: 
had, and which [. Mt} Heirs, Exe ors, h; 
Adminiſtrators or Ajſigns, ſhall or may | 
have, claim, challenge, or demand, for or ci 
by reaſon, occa{:on, force, or virtue, or in 
reſped of this preſent Sale or Agreement, 
In witneſs whereof, I have hereunto ſet 
my Hand and Seal. Dated in London | 
Car | 
of the Reign of Our Soveraien Lord 
Charles the 2d. King of England, &*c. 
and the Tear of our Lord God 


. 2 


Sealed, Signed, and Delivered, t; 
in the preſence of 
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This bcing Scaled, and Delivered, doth 
remain in the hands of them that fell the 
Goods, until ſuch time as they tetch out the 
Goods they bought, and then they have the 
Bond dclivercd them to cancel, &c. 

This way ot ſclling Goods hath been uſed 
time out of mind 3 and is an excellent way 
tor the ſpcedy diſpatch of any Goods that lic 
on hand : and it at the going out of the Can- 
dle, as was before recited, there happen any 
difference to ariſc, the ſame is decided by 
hve, {cven, nine, or more or Icfs quantitie 
ot Perſons that are dclircd to attend the ſaid 
Sale as Judges, and the majority of their 
hands bcing lifted up, decides the differencc. 
But it it ſhall ſo happen that they cannot dc- 

cide the Difference, becauſe ſometimes 20, 
J ;o, or 40 Pcople ( upon a good Lot ) will 
all ſpeak together, as it often happens, then 
the fame Lot is put up again, and (it poſ- 

ible) better order is vb(crved in the bidding) 

Jbut I have known a Lot many times ſer up, 
 Fiveor fix times one after the other betore it 
 Fcould be fold, fo many have bid at once, and 
J then a Commodity advances much. 

To. Then hc that bids the laſt before the 
Candle goes out, it he bids more or 1cts, 
J hath he the Goods ? 

S Mr. That hc hath: and it the Goods prove 
never fo bad, or a hard Bargain, he is ob- 
liged to take them. 


o 
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Jo. How doth that appcar ? 

Mr. EBccauſe fo foon as the Candle is our, 
and the Parccl is fold, the Party that bought 
It is preſented with a Fond, that he mult lign. 

To, Ecing, now fatishcd in this, pray lt 
me know next what that is that you ca!l a 
Price-Current, 

Mr. A Price-Current, is a {mall piccc of 
Papcr that is printed in molt Places where a 
Trade is uſcd, that ſpccitics what all nian- 
ncr of Goods arc worth; and that is 6 
printed once cvery week, and ſcent by on: 

icrchant to another 3 and this is called a 
Price-Current, 

Jo, What uſc may a Mcrchant make of 
thelc Price-Currents ? 

Mr. It the Price-Current be cxa@t, a Mcr- 
chant may reap much advantage by ic 3 tor 
hc may look into it tor any Commodity hc 
hath a mind to bring trom beyond the Scas, 
and {ce what it is worth there the tirlt peny 
then {ce what the Chargcs out of that Nati- 
on arcz and then he may {ce what the Fraight, 
Cutliom, and other Chargcs are here, by a 
Book ot Rates 3 and it there 1s Mony to be 
gotten by it, hc may begin 3 but it not, he 
may Ict it alone and fo he is at a ccrtainty 
for it. 

To. Pray Ict me know what you mean 
by that you calla Book, of Rates. 

Myr. A Book of Rates, is a little Book 


which 


197 
which each Kingdom hath, whcrein is (et 
down the Pricc that CVery Commodity (hall 
pay at its Exportation, or at its Importation. 
And this 1s of preat Calc and bcncht to the 
Mcrchant 3 tor by this the Merchant examines 
it his Servants or Factors do calt up their 
Goods aright that they pay Cuſtom tor 3 or 
as I faid bctore ) they may fce what any 
parccl ot Goods corncs unto tor Cuſtom in 
any Country bctorc they ſend them away. 

Io, What mcan you by the words Expor- 
tation and Importation 

Mr. The mcaning of theſe words are, 
That the Goods which are faid to be Ex- 
ported, arc Goods ſent out trom Home 3 and 
the Goods Imported, arc thoſe which arc 
brought in and unloaded trom any part bc- 
yond the Scas. 

To. What is meant by thoſe Bills I have 
heard much diſcourſe of, that arc called the 
Cuſtom-bouſe Bills ? 

Mr. By a Cuitom-bouſe Bill is mcant a ſheet 
ot Paper that comes out every day, (except 
Holy days) in which Paper there 15 et 
down all the Goods by themiclves that arc 
Importcd 3 and all thcm that arc Exported 
by themiſclves: and there is put the Place 
they are' Imported trom, the Merchant's 
Name that Imports chem, and the quantity 
of Goods 3 and fo tor the Exportation ot 
Goods, A thing cxcceding prejudicial to 
Q 3 Mer- 
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Merchants, and which makes the Trade and 
Myſicry of a Merchant, as tree and open to 
a Cobler, as to a Mcrchant that hath bcen 
bred forty years to the Trade : for it I am a 
Merchant, and have bcen at great charge 
and expence to hind out a htting Place for a 
Commodity to be fold at, I mult enter my 
Goods, and the Place they arc bound unto, 
and then every Man knows what Commo- 
ditics are fit for ſuch and ſuch Places : by 
which means if any thing is to be gotten, 
he that ngver knew any thing, of Trade gets 


as good a pricc, and as much for his Com | 


modity, as he that doth well undcritand it, 
and hath ſpcnt many hundreds of pounds to 
hnd it out, 

To. Pray, Sir, ſhew me by fome Inſtance 
how this can be, for I do not very well as 
yet underſtand what you mean. 

Mr. The thing I mean is this : Mr. W.S, 
is a Merchant, and he Ships off it may be 
1000 picces of Scrges for Spain, and this 
ſtands in the Cx/tom-bouſe Bills thus : 


Cadiz, W.S. 1000 Sergess 7 
Rowen, D. B. 321 fb. Ginger. c 
Amſterdam, P.Q. 245 yd*.Diapecr. 

My Cobler he comes td read this,and there he 

hnds IV. S, ſcnds Serges for Spain, and conhi- 

ders ſuch a Man is a good Man, and a wiſe 
undcr- 
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ſanding Man, and he would not ſend Goods 
it he did not get by them, undoubtedly he 
gets well by them : Wcll,I will venture, and 
ſend ſome too, and fo ſends away a parcel 
likewiſc. And fo he that found the place 
out, hath no more right to it than the meerelt 
liranger. But which is worſe than this, is 
by Traders knowing, what comes into the 
Nation, the Merchant lics open to the Shop- 
keeper that can tcl] what the Nation can Cx+ 
pend, and what it necds 3 and it 1co Chetts 
ot China Orangcs will ſerve the prefent ne- 
ceſſity tor three or tour days, the Shopkeeper 
knowing the Merchants have 4000 Chetis, 
[hall buy no morc than trom Hand to Mouth, 
and let the refit porith, unlcfs they can have 
them at their price. So that '( fubmirting 
nevertheclcls to better judgments ) I think it 
were far better for Merchants the faid Bills 
wcre not printed 3 I am very contident they 
would have morc incouragement to go on 
cheartully in Exporting and Importing, moſt 
lorts of Commoditics. 

To, 1 have heard much diſcourſe about 
prohibited Goods and Seizures : arc not all 
Goods lawtul to be dcalt in, provided I pay 
tor them ? 

Mr. No 3 there are many Goods, although 
you buy them, and pay tor them, you can- 
not carry them out ot the Nation, or bring 
them into the Nation, becauſe they are by 
O 4 ACt 
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A of Parliament cxpreſly forbidden, with 
Penaltics upon any that ſhall preſume to do 
it: And a Mcrchant ought to be very well 
adviſed in what he deals, for by iznorance 
herein many a Man hath had great lofles by 
Seizures, Oe, 

To. Pray Sir let me know what Commo- 
ditics they are that are generally Forbidden 
or Prohibited to be brought into the Nation, 
or go out, and what you mean by Seizures, 

Mr. The Commoditics torbidden to be 
Imported, are generally ſuch asdo hinder our 
own Natives from Work, and there bc ma- 
ny of them, I ſhall name but tewzas Ribonds 
of Silk.Laces white and black of Silk, Thred, 
or Silverz Hats, Gloves, Clothes,Stuffs, Ear- 
then Ware, Bacon, Toys, &c. And by a latc 
Act, all Goods and Commoditics ot the 
Growth & Manutactory of France, as Wincs, 
Silks, Paper, &c. And for them that go 
out, Mony cither in Coin or Bullion, of Gold 
or Silver, Corn, and any Proviſions, (unlcfs 
under ſuch arate) Wooll, and fcveral other 
things, that arc tov tedious to mention in 
this place, but may be more largcly ſeen in 
the Examining thoſe Acts of Parliament,and 
Statutcs in force tor that purpolc. 

As tor Seizares : By that word is mcant, 
the Man or Mcn that do tind out and diſco- 
ver {ſuch Goods, and take the fame away, 
and {ccure them as the Law doth direct 3 
cithcr 
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cither by carrying, them to his Majeſties 
Warc-houſc, or clic to the next Juſtice of 
the Peace, or to the Conſtable's Houſe 3 this 
15 called Setzing the Goods. 

Yo. When this Othcer hath thus ſeized 
them, what doth he then dy with them, 
kcep them tor his own ule ? 

Mr. No he hath no power over them, 
but mult in ſuch a certain time center them in- 
to his Majcltics Court of Exchequer at Weſt- 
min/ter, by way of Intormation, and then 
come to Trial, and {o the Law paſſes upon 
them 3 either they are guilty, or not guilty : 
and it they arc tound guilty, cach Party hath 
his ſhare, as the Act of Parliament in that 
caſe doth direct : as in fome Goods his Ma- 
jelly hath halt, and che Informer half; in 
others the Poor ot the Pariſh where they are 
(cized have halt, and the Informer halt 3 and 
ſeveral other ways, as the ſeveral Acts do 
Icite. 

To, WV hat do they do with the Men that 
they take theſe Goods trom, are they to have 
no punithment * 

Mr. Yes, in ſome cafes it is Felony, in 
others Impriſonmncnt, in others Fines, in 
others treblc the valuc of the Goods ſeized 3 
and all theſe different, according to the Crime 
they are found guilty of. 

To, What mean you by that they call Smug- 
ling and Smuglers f | have heard it often tal- 
ked of at the Watcr-lide, Mr. 
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Mr. By Smuglers is meant, the Men or 
Women that do convey theſe prohibited 
Goods from place to place 3 and by Smugling, 
is carrying them from place to place private- 
ly. ForExample: If 7. D. do live at Har- 
wich, and takes up Goods privately againſi 
Law, he is the Smugler : And it F. P. bring 
them in the Night to Colcheſter, and therc 
D. B. and hecontrives to {end them to Lon- 
don, they are ( F.P.and D. B.,) both Smug- 
ling, being ordering and ſending forward 
their Goods for that purpoſe. 

To, Well, Sir, now if you pleaſe, let us 
conſider of coming to the booking of every 
thing, in ſuch order, as that when ever I have 
a mind, I may preſently fee what 1 have in 
the World, and ſce what is duc to me. and 
what I owe unto others. 

Mr. That is very true, and you will find 
much pleaſure and fatisfaCtion in it : And to 
do that, you mult fr{t be provided of thele 
three great Books 3 


: Wafte-Book , 

The ) Fair Journal, >mentioned page 35. 
Ledper, & 

Which mult be Ruled and made as I am go- 

ing to direct you. 

To. Pray, Sir, begin with the Waſte-Book,, 
and ſhew me how that mult be ruled and 
made. 

Mr. The Woaſte-Book, muſt be made of a 
good 


(4 
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good midling, Paper, not very fine, nor very 
courſe 3 and it muſt be ruled with a Mar- 
gent, and with Pounds, Shilings, and Pence; 
and herein you mutt put every thing that you 
tranſact, becauſe trom hence it is to be carri- 
ed to the Fair Fowrrnal word for word, and 
this Book is only kept to book things im- 
mediatcly, becauſe they may not be forgot- 
ten, and becauſe there may be amendments 
betore they do come to be fairly policd into 
the Fair Journal, 


The manner of Ruling this Waſt-Book is thus. 


| 
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To. Well, Sir, being provided of ſuch a 
Book, what is the tirſt work that is to be done 
by me ? 

Mr. The firſt work is to make your In- 
ventory. 

To. What mean you by an Inventory ? I dg 
not underſtand what it is. 

Mr. An Inventory is properly an Accomp: 
of all the Monies and Debts owing to you, 
and all the Goods, Ships, Houſes, Flate, &c. 
at that time you have by you as likewil. 
all the Monics you owe to any Perſons, 

To. And how mult I make this Inventory * 
Suppoling I have 1. 40: 6: 84. in Moncy : 
I. 110: 6: 44d. in Tobacco: |. 119: 6: 3 4. 
in Sugar : 1.16: 10: 4d. duc by a Man at 
Briftol : L. 119: 2: 11 d. by one at Exon: 
I. 100: ©: ©, by one at Tork; a quarter ot a 
Ship, 4.250: a Houſe 1. 3co: and1. 39: 4: 
6d. in Jewels and Platez how mult thee bc 
booked in my Woaſte-Book ? 

Mr. To anſwer your Queſtion, how you 
ſhall enter this nr(t parcel of an Inventory 3 
look but back to your own Reaſon, and cx- 
amine which mult be the Debtor, and which 
muſt be the Creditor. Sundry Accompts 
mult be Debtor, and Stock mutt be Creditor. 
And that becauſe here you are poſſeſſed ot 
{ſeveral Goods, by making ſundry Accompts 
Debtor, you will beet ( as you will ſee at- 
terwards an accompt tor cach ſort of Goods) 
and 


| 
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1 Stock muſt be Creditor, becauſe it is poſſeſ- 


{ed of ſuch and ſuch Gcods, and then name 
the ſum of Mony for them, and the reafon 
of the Parcel. 

To, Pray, Sir, procced to the ſecond,what 
mult I do whcn 1 owe ſeveral Men Mony ? 

Mr. You mult then make Stock Debtor, 
and the (cvcral Men Creditors. 

Yo. How mult I do it I receive Mony of 
fobn Bell upon Bond, Eill, or Book ? 

Mr. You muſt make Caſh Debtor, and the 
Party of whom you reccive it Creditor. 

To. How mult I do when I pay any Man 
Mony ? 

Mr. You muſt make the Man Debtor, 
and Caſh Creditor, 

To. Suppoſe I take up Mony at Intereſt 
for any certain time, more or leſs, how mutt 
I book it ? 

Mr. You muſt make Caſh Debtor for the 
Principal Mony 3 Profit and Loſs Debtor tor 
the Sum of Intereſt > and make the Man that 
lendsit Creditor for the whole, both Princi- 
pal and Intereſt, 

To. Suppoſe I lend Mony my felt out at 
Intereſt, how muſt I book that ? 

Mr. You mult Debtor the Borrower for 
the whole ſum of Principal and Intereſt y 
and you muſt credit Caſh for the Principal 
Mony that went out there 3 and you mult 
credit Profit and Loſs for the Intereſt Mony 
that is mentioned. To. 
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Toe. But if I reccive Mony for Inſurance, 
how mult I book that ? 

Mr. You mult dcbit Caſh, becauſe that re- 
ccivesthe Mony 3 and you mult credit Profit 
and Loſs, becaulc it is ſo much Mony gotten 
clcar. 

To. What if I pay Mony for Inſurance, 
what muſtI then do ? 

Mr. Then mult you credit Cath, becauſe the 
Mony goes out of it 3 and debit Profit and 
Loſs, becauſc it is fo much that is as good as 
lolt. 

To. But ſuppoſing, that my Enſurance be 
for another Man's Accompr. 

Mr. Then dcbit him tor the whole, 2nd 
credit Caſh for the Mony that was paid out 
to the Inſurcr, and credit Profit and lofs tor 
your Proviſion of the {aid Inſurance, 

To. Suppoſe I pay Mony upon Goods that 
goout of the Nation for Charges,as Cuſtom 
and Packing, &c. for my own Accompt, 
what mult I do then ? 

Mr. Then you niult make the Voyage to 
that place Debtor, in the hands of ſuch a 
Man your Factor Dcbtor tor the whole, and 
credit the Man that truſted you with the 
Goods, it you bought them at Time, ( or 
Caſh, it bought the Goods at ready Mony ) 
and credit Cath tor the Mony that gocs out 
for Charges, and Protit and Loſs for your 
Commithon of the (aid Goods, 

To, 


p 
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To. Suppole I lay out Mony tor Charges 


| upon Goods that come in from Sea, 


Mr. Debtor the ſaid Goods, whether for 


1 another Man's Accompt, or your own, and 


credit Caſh tor the Mony paid out. 

, To, But if I hy out a ſum of Mony for 
another Man's Accompt tor Goods I ſhip for 
him, what muſt I do in that caſc ? 

Mr. You mutt not make the Goods Deb- 
tor, but the Man tor whoſe Accompt the 
Goods were, mult be made Debtor tor the 
whole Sum, and Caſh muſt be made Credit 
tor the Mony that gocs out in Charges. 

To. If 1 receive Mony tor any Legacy that 
is Ictt me, how muſt I book that ſame ? 

Mr. You muſt debtor Caſh, becauſe it re- 
ceives the Mony, and credit Profit and Los, 
becauſe it is ſo much profit to you 3 or you 
may credit Stock for the Mony, it comes all 
to one, 

To. Suppoſe I havea Bill of Exchangethat 
is remitted me at any time at double U- 
ſance, or Uſance, &c. how mult I book it ? 

Mr. You muſt dcbit Bills of Exchange 
remitted, ( there being an Accompt fo cal- 
led ) and credit the Man for the Mony he 
did rcmit : And the Reaſon is, The Remittor 
mult be made Creditor : and it is a very great 
error in them that will ſay, the Remitter is 
not to be credited until the Mony is recet- 
vcd 3 for the Remitter mult have credit as 
ſoon 
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ſoon as the Bill is accepred 3 but Caſh cannot ! 


be made Debit, becanſe it doth not reccive 
any Mony mto it until two months after : 
So that this Accomp is fer up, and here is 
upon this a true fight of all che Bills you 
have fanding, out at any time, without go- 
ing to the Bull- Book, 

To. But what muſt I do then when that 
Bill is received in Mony ? 

Mr. Then muſt you Debit Cafſh, and Cre- 
dit the Accompt before mentioncd of Bills 
of Exchange remitted, becauſe Caſh hath the 


Mony, and this Accompt oft Bills of Ex- | 


change hath diſcharged irs Truft, 


To. But ſuppoſe T have a Bill of Exchangc : 


chat is remitted me at ſhght, and I receive 
Mony for it. 


Mr. Then debit Caſh, and credit the Re- | 


mittcr, 

To, What if a Man draw a Bill of Ex- 
change upon me at time ? 

Mr. Then debit the Man, and credit the 
Accomprt of Bills drawn, as you did an Ac- 
compt of Bills remitted, becauſe you mult 
debir the Man, and you cannot credit Caſh, 
becauſe you do not pay it, but you may cre- 
dit Bills drawn 3 and when that Bill comcs 
due, debir Bills drawn, and credit Caſh for 
the Mony. 

To. Suppoſe a Man draw upon me at fight 


this Sum, 
Mr, Then 


2 Ali. 
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Mr. Then make the Man Debit,and Caſh 


» I Credit, becauſe you pay the Mony preſently. . 


To. Suppolc 1 have fold Goods to a Man 


1 that is a Shopkeeper, and he comes tor dam- 
J mage, to have an abatement 3 how mult I 
, } enter this ? 


My. There are feveral ways to enter this 


J as it{hall tall out 3 for the Goods may be of 


ſeveral forts, 'fome for your own Accomp, 
and ſome for other Mens Accompts 3 and 


4 ſometimes the Accompts are ſhut up before, 


and ſometimes an Accomprt is feat to the 
Man the Goods belong'd unto. 

To. How malt I do when I make allow- 
ance for dammage of the Goods that are tor 
my own Aocompt ? 

Mr. Then Debic the Accompe ot thoſe 
Goods, and Credit the Man the Goods were 
fold unto. 

To, Bat if the Goods were all fold, and I 
had put that Accompt on the Books, and car- 
ried the Proht or Loſs to its proper phace, 


I how is it then? | 


My. Then muſt you make Profit and Loſs 


1 Debit, and Credit the Man that is to have 


the allowance made him. 
To, But ſuppoſe it were for the Accompt 
of another Mi*"1, and he had had that Ac- 


J compt ſent him betore. 


Mr. Then you muſt make that Man's Ac- 


coungt current Debtor, & Credit the Accompe 
P ot 
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of the Man that is to have the allowance * 
made him. 

To. But it 1 ſhould have an allowance of 
any Man that had fold me Goods, how | 
ſhould I book that ? 

Mr. You mult make that Man Debtor,and 
the Accompt of Goods bought Credtor : or,it : 
they arc another Man's Accompt, then muſt 
you make that Man's Accompt Credit, by the 
former Man that did make the allowance. 

To, If I buy Goods for my own Accompt 
of any Man, as Cloth, Lead, Stuffs, Her- 
rings, &c. how muſt I book that ? | 

Mr. You mult frame an Accompt for thoſc 
Goods, Stuffs, &c. and make them Debitor, 
and the Man you bought them of Creditor, 
{pecifying the Numbers, Length, Price, and 
what they come unto, with the Time they 
were bought tor. 

To. If I buy Goods in one day of two or 
three Men for my own Accompt at Time, 
how muſt I book it then ? 

Mr. You muſt then make the Goods Dec- 
bitor to ſundry Accompts, and thoſe ſundry 
Accompts mult be the Men you bought them 
of, and this avoids making of ſeveral parcels 
in che Journal, 

To. But what if I buy any Goods for ready 
Mony, and that of one Man, or of more ? 


Mr. Then Debit the Goods, and Credit I * 


Caſh, becauſe the Goods are in your pol- | 
ſcilwon, 
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(ſion, and the Mony goesaway from you. 

To. But what if 1 ſhould buy Goods for 
part Mony, and part Time ? 

Mr. Then muſt you Debit thoſe Goods 
that are bought, and Credit Caſh for the 
1 Mony that went out, and credit the Man 
T that did give you credit for the remainder. 

To. But it I buy one parcel of Goods for 
another, as Cottons to be paitl in Sugars. 

Mr. Then Debit the Goods that come in, 
viz. Cottons, and Credit Sugars that goout 3 
the firſt remains by you, and the laſt paſs 

away. 

To, But if I ſhould ſell my Goods, as 
Lead, &c. for ready Mony. 

Mr. Then Debit Caſh tor the Mony, and 
Credit Lead 3 becauſe Lead goes away, and 
Mony comes in. 

To. Suppoſe I (ell a parcel of Feathers,&e, 
$I for Time, to any Man. 

Mr. Then Debit the Man that bought 


| them, and Crcdit the Goods 3 becauſe that 


Man that did buy them hath not yet paid 
tor them, and the Goods they paſs trom you. 
To. But if I (ell a parcel of Cheeſe for part 
Mony, and part Time, what muſt I do then ? 
My. Debit the Man that bought them for 
fo much as the Goods at Time comes unto, 
and Debit Caſh tor ſo much Mony as was rc- 
' }} ceived ; and then Credit the Accompt of 
1 thoſe Goods ſold for the whole fum of Mo- 
P 2 nigs. 
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nics. Another way is uſed by ſome Men, | 


but nothing ſo well for the Buycr 3 and that 
is, To Debit the Buyer for the whole Sum 
the Goods conc unto. And in another Ar- 
ticle, Debit Caſh, and Credit the Buycr for 
the ready Mony. But this comes not nigh 
unto the other for diſpatch and neatnels, but 
is round thc Buſh, it the Mony be paid the 
ſame day. 

To. But it may fo fall out, that I may (cl! 
a parcel of Canvas for part Mony, part Time, 
and part Hollands, then what is to be done 
by me ? 

Mr. Debit Caſh for the Mony' it rc- 
ccives into it > Debit the Buyer tor what he 
doth buy at Tumc and dcbtor Hollands for 
what thcy amiount untoz and credit the 
Canvas for the whole ſum ot Monies. 

To. But yet further, Sir, Suppolec I fcll a 


parcel of Wincs, tor part Mony, part a Bill, | 


part in Logwood, and part at Time, what 
mult I do then'? 

Mr. Thcn muſt you debit Caſh for the 
Mony it receives debit the Man the Bill or 


Bond is made by torthe fame, (reciting, the | 


Contents of it, and the Endorlers it any) 
debit Logwo-od tor what that comes unto 3 
and then debit the Buyer tor what he buys, 
{till aying, ſundry Accompts are Debit 3 and 
credit your Accompt of Wines for the whole 
Fum that all theſe come unto. 


To. But | 
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To. But what if I ſend a parcel of Goods 
put for my own Accompt to any Factor at 
Hamborough, Cadiz, &c. what mutt I do 
then ? 

Mr. Then muſt you make Voyage to Ham- 
Bs &c. in the hands of ſuch a Man my 
Factor, Debtor 3 and then make the Man, or 
Men that fell the Goods to you at Time, 
credit 3 and then make the Caſh credit for 
any ready Mony that is hid out for Packing, 
Cuſtom, &c. 

To. And when the Factor ſells the Goods, 
what am I to do when he hath ſent me an 
Account of the ſales of them ? 

Mr. You muſt debit the Fator my Ac- 
compt, and credit that Voyage to Hamburg, 
and that you muſt doin a double Margent of 
two Species,one of the Coin of Hamburg, &c. 
and the other of the place you live in: che 
inncr Column muſt be the Column for the 
Outlandiſh Mony, that which is next your 
left hand in writing, 

To. But ſuppoſe inſtcad of Mony, my Fa- 
Qor ſends me Goods, what muſt 1 do with 
that ? 

Mr. You muſt then make thoſe Goods 
that come debit, and credit the Factor your 
Accompt, with a double Margents as is bc- 
tore (aid of both Spccics. 

To, And what if that Factor ſhould ſend 
me a parcel of Linnens for his own Ac- 
P 3 compr, 


( 214 
compt, how muſt I Book that? 

Mr. You muſt make thoſe Goods Deb- 
tor, and ſpecihe for whole Accompt they be, 
and credit Caſh for the Monies laid out for 
the Charges upon them paid by youat their 
landing. 

To. And ſuppoſe I ſhould (ell any of theſe 
Goods of my Friends, for Goods in Barter, 
Mony, Time, and a Note of a Man's hand ? 

Mr. The felling of Goods for your own 
Accompt, or that of any Friend of yours, is 
all one 3 the Buyer muſt be made Debtor,and 
the Goods always ( naming for whoſe Ac- 
compt they are ) are to be made credit but 
in this preſent caſe. 


Debit Caſh for the Mony received. 

Debit the Man for thoſe at Time. 

Debit the Goods received in Barter. 

Debit the ſtranger tor his Note. 

And credit the Goodsot your Fricnd for 
the entire Sum that they come unto. 


To. Suppoſe, Sir, a Man to whom I have 
ſold a parcel of Goods amounting to 4. 100 
for my Accompt, inlicad of paying, me at 
rwo months, ſhould break, and give mc, 

4 Part down, 
4 on Security, 
/- at Time. 
; Loſt. 
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How muſt I ſet this upon my Waſtc-Book in 
order ? 

Mr. You muſt ſay ſundry Accounts Debtor, , 
and make the Man that breaks, Creditor for 
the whole ſum of 1.000: o: od. and the 
Accompts that muſt be Debtor arc, viz, 


Cafh for ; down ———— 25 ; 
7. B. his Friend bound at f ——=25 : 
F. P. himſelf at þ. 25 : 
Profit and Loſs lo by him — 25 : 


0000 
O0O0O0OOa 


—————- 
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And this is all entred in one Parcel. 

To, But ſuppoſe theſe Goods were none of 
my own, but for a Friends Accompt, and 
that I have ſent him his Accompt of the 
Sales of them ſome time fince, what mutt [ 
do then ? 

Mr. Then you muſt debit your Friend's 
Account Current, inficad of Prohtit and Los, 
and give him advice of it. 

To. Arc there no other things to be ob- 
ſerved in entring, Parcels in the —_ ? 

Mr. Yes there are ſeveral Nicetics and 
Rarities in Book-kceping, but to tell you of 


J them, would be but to burden your mcmo+ 


ry, and the practical and ſcnfitive part is re- 
quircd betorc you can be pertectly able to do 


C athing as it ſhould ; But here is a general 


P 4 Rule 
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Rule tobe obſerved by you in entring every 
Parccl 3 and it you do mind it,you can never * 
be out. | 
Vo, Pray, Sir, ler me know what chat is, | 
and I will endeavour ro remember it. | 
Myr. Every Parcel confifts, and is made up | 
of four (evcral things, Viz. q 


1. The Debit. 
2, The Credit. b 
3. The Sam. | 
4. The Reaſon of it. 1 


To. Pray explain this unto me by ſome 
Example that I may know it. 

Mr. That I thall by this Example: You © 
have paid 4. 100: 0: od. for the Accompt Þ 
of James Webſter of Darby,and in your Jour- | 
nal it is written thus. 


London, 25 May, 1677. 


——— James Webſter of Darby, Debtor to | 
Caſh 1. 1co, for ſo much paid for | 
him to Tho, W. of London, as by Þ 
his Order, the 24th Inttant, 
H—_ l. 100:0:0 
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Here you may obſerve, 


1. 7.W. isthe Debtor. 

2, Caſh is the Creditor. 

3. 0.100: 0: 0d. is the Sum. 

4. The Reaſon of the Parcel ; it was 
for Mony paid to T. W. of London, 
by his Order, of the 24th of June, 
1677, 


And carrying this in your mind, you will 
find an admirable advantage 3 for when- 
ever you are cntring a Parcel, and cannot 
remember it, this will bring each part to 
your pertect memory, becauſe it is the Foun- 
dation-wall upon which all is built of each 
Parcel. 

To. Well, Sir, having now perfe&ly learnt 
to enter every thing upon the Waſte-Book, 
or the Journal, what is my next work I am 
to do ? 

Mr. The next work you have to do, is 
to polt out of the Fair Journal into the 
Ledger. 

To. 1 know not what you mean by the 
Ledzer, pray explain it unto me, 

Mr. The Ledger is the great Book that is 
the Judy ot all the other: and here you ſee 
preſently what you owe to any one, or what 
any One owes to you, or what Goods you 


have 


N*.1. 
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have by you that are not fold, without go- 
ing into any Warc-houſe or Celler ; what 
you have in any Factors Hands beyond the 
Seas, and what you may have gotten in any 
time of your Trade, at the very firſt opening 
of your Book. 

To. This Book deſerves looking after, for 
that it is a rare thing to be ſatished preſently 
upon any of theſe Queſtions : But how ſhall 
I know this Book from the Foxrnal, or any 
other of the Books ? | 

Mr. It is diſtinguiſhed with much eaſe 
preſently, if you have reſpect but only to the 
ruling ot it, which is thus : 


2, 3. , *g. GT. |6e|7» 
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To, Pray let me fee at preſent an Exam- 
ple of any thing, how it ſtands upon the 
Journal, and how it is upon the Ledger,that 
I may know the difference more plainly. 

Mr. You may remember.,in Page 216. how 
Fames Webſter of Darby ifiands Debtor for 

t. 100: 0: 04, Now if youpolt it to the (aid 
Fames Webſter's Accompt upon the Ledger, 
It will ſtand thus, as underneath. 


mn OP Pm mm ——_— 
| FamesIVebſter of Darby Dr. | 
May25'To Cafh paid T. I. -—! 6|r00/00 


| 
| 
{hs 


ek] [1 


— — 


Jo. Now you have ſet it down, pray ex- 
plain the meaning of it. 


Mr. That 
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Mfr. That I ſhall in every particular 3 and 
that you may the better be able to compre- 
hend it, I have marked cach Column with a 
Figure, N* 1, 2, 35 Oc. 

I begin wich the firſt Column, N* 1. That 
is for the Month 3 therein you only ſet the 
name of the Month. 

In the Column, N* 2. you only put the 
Day of the Month in hgures always. 

In the third Colum, you put the Mattcr 
of the Parcel, bc it of the Debit fide, or of 
the Credit fide of each Parcel, as you ſec in 
this laſt Parcel of James Webfter. 

In the fourth Column, you ſce the figure 
of the Accompt you polt unto and if you 
turn to that hgure, you will hnd out where 
that Accompt itands, and the particulars. 

The Column N” 5, is Pounds, 

N'” 6. is Shillings. 

N 7. is Pence. 


To. Now I have ſeen what the Ledger is, | 


I would willingly be inſtrufted how to poſt 
any Queſtion 3 but cſpecially pray let me 
know how I ſhall polt this of James Webſter, 
in Page 216, and 219, 


My. That you may the bett@ underſtand 
it, I will ſct down the Parcel again. 


London, 


HY OG” 2 " 
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London, 26 May 1677, 


al James Webſter of Darby, Dr. to 
19 Caſh }. 100: oo : 00d. for fo | 
much paid by his Order un- 
to T, W. of London, as by his 
Letter of the 24tb Inſtant,—1. Ft 


In poſting this, obſerve theſe following Rules, 


1, Seck at the beginning of your Ledger 
for your Alphabet,what Folio the ſaid James 
Webfters Accompt ſtandeth in : Suppoſe it 
ſtands in Folio 17 4 turn to that Folio, and 
there procced thus 3 in the firſt Column put 
down May, in the ſecond Column put down 
the 26: in the third Column put down the 
Party to whom he is Debit to Caſh, with as 
__ as you can of the Reaſon of the Parcel 
in one Line 3 but be ſure never make two 
Lines in the poſting of any parcel in the 
Ledger upon any Accompt whatſoever: and 
in the fourth Column put the Folio where 
Caſh ſtands, and thatis Folio 193 and then 
ſet the Sumotf Mony1. 100: 0: 0: and fo the 
Parcel is poſted : And when you have poſted 
it in this manner, then return to your Forr- 


nal, 


£4 # 
nal, and there you will tind ſuch a ſmall 
ſtroke at the beginning of it as this is — 
there you muſt put this mark of the Folio 
where James Webſter's Accompt ſtands, which 
is Folio 17, and then that ſtroke will ſtand 


thus 17; then have you done that part * 


which is the Debit part of your Parcel, and 
that is juſt the once half. Then muſt you go 
unto the Credit of the Parcel, thus : You 
may turn to Folio 19, that is Caſh; and 
there youanult name in the hirtt Column May: 
in the ſecond, 26 in the third, by James 
Webſter ; in the tourth, the Folio Fames Web- 
ſter's Accompt doth ttand in; and then the 
Sum of Mony, which is {. 100: 0: od. and 
ſo you return to the Foxrnal, and there you 
find the poſting Line to ſtand thus _7_ 3 and 
now under this you mult put this Folio of 


Caſh, N* 19, and thenit will ſhew thus, 


and fo your Parccl is quite done both for 
Debtor and Crcditor 3 and wherce-cver you 
meet with a Parcel that hath but one fide of 
this Poſting-linc ſupplicd with Figures, then 
there is one {ide unpolted, 


To. Sir, I do not well underſtand what it 
is to look into this Alphabet 3 pray tell mc 
whatan Alphabet mcans. 

Mr. An Alphabet is a Book of 24 Leaves; 
ſometimes 12 leaves, or 24, Icft at the be- 
ginning of the Ledger, and thercin is con- 
tained 


SC Koo cw £c wm aa 
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tained the 24 Letters of your Alphabet, 
from whence it derives its namezif 24 leaves, 
there's 1 Letter for cach Leaf; but if but 12 
Leaves, then is there 2 Letters for cach 
Leaf. 
To, Pray lct me fce an Example of this. 
Mr. It cannot be ſhewn but in the thing it 
ſelf, becauſe this Book is too little, but this 
7 is the manner of it. 


———_— 


| A. | C. E. 
Aſcne James —1 Crouch Will. — 3]Edmunds Foſ. -5 


A— —_— 


P. D. F. 


Beek, Samuel —2 Davis Sam. — 4| French Fobn—6 
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Now ſuppoſe you look for any of theſe Mens 


Accompts. 
James Aſcue, } 
Samnel Beek, 
Will. Crazch, \ & 
Sam. Davis, 4 
Foſ. Edmunds, \ 
Fobn French, 


Take the Surname, and look under what 
Letter it is, and the firſt is James Aſexe ; 
ſay Aſene James under the Letter A, and ſet 
Folio 1 3 Beck Sawwel, Beck under the Let- 
ter B, Folio 25 and fo for the following 
Names. 

Now when you have occaſion to look out 
Samuel Davis his Accompt, ſee Davis Sam. 
under the D. and you yyill hind it to be Fol. 4. 
and fo of the reſt. 

To. What is the mcaning of pricking a 
pair of Books over ? 

Mr. By the pricking of a pair of Books 
is meant, one Man's taking the Foxrnal, and 
calling that over againſt the Waſte-Book, that 
is read Article by Article by another Man 
and when they have done with that, then 
to have one Man take the Journal, and ano- 


ther Man the Ledger, and repoſt every Parccl ; 
| 


as if you were rcally poſting it anew again'3 
and againſt cach mark makc a prick, 


To. Pray / 


0 "WIR; 


OT I Y 


—_—— 
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To, Pray let mcſee an Example of that, 
that | may know how to do it. 

Mr. You may ſuppoſe this Article of the 
26th of May, of James Webſter, to be the 
thing in queſtion ; When you have poſted 
the Debit, the tigurcs will ſtand thus, — 
and when you have examined both Debit 

. , . | . 
and Credit, it will ſtand thus, — It you 
ſhould have occaſion to prick your Boooks 
twice bctore you tind out the tault,then will 


or thus, 


they ſtand thus, — 
which you like bett. 


To. What is meant by the ballancing of a 
pair of Books ? 

Mr. By the ballancing ot a pair of Books, 
is meant, taking a ſhect oft Paper, and ſet- 
ting the Ballance of cach Accompt under 
one another, the Debit alcogether, and the 
Credit in like manner altogether 3 and if 
both ſides do cqually ballance with one ano» 
ther, then arc the Books right 3 but it they 
do not, then the Books arc wrong, and you 
mult prick them over until you tind out the 
Error. 

To. Having, thus cxplaincd the meaning of 


the ſeveral Books unto me, I detire you 


{ would now an{wer me two or three Quetti- 


ons, which 1 tind Iam ignorant ot. 
Q Mr, 
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Mr. What are they ? 

To. The firſt is Charter-Parties : which 1 
hnd mcntioned by you, but know not what 
you mean when you ſpeak ot them. 

Mr. Charter-Party is the ſame thing to a | 
Merchant, as a Leaſe is betwixt Landlord | 
and Tcnant 3 hercin are all things neceſſary 
contained, that belong to an Agreement be- 
twixt a Merchant, or Merchants, in freight- | 
ing of a Ship; and the Maſter ( or Matter } 
and Owners ſometimcs) of the faid | 
Ship. 

To. For my further light into this Buſi- 
neſs, I dciire you, Sir, to let me know what 
it is, and Jet me ( as you have done heac 
in like caſcs ) ſce ſome torm of a Charter- 
Party. 

Mr. That you may do in the following 
form, which is a Charter-Party word tor 
word, 


CS 


The Copy of a Charter-Party 


ot Akkreightment. 


His CHARTER-PARTYo 
Aﬀereightment, inden ted, made 


| the of the Month of 


* Anno Domini and in the 


as. fl. 


| 


i 


of the Reign of our Soveraign 
Lord Charles the Second, by the Grace of 
God, King of England, Scotland. France 


| 2nd Ireland, Defender of the Faith, &Cc. 


Between Maſter (under Ged ) 
of the good Ship, or Veſſel, called the 
of the Burthen of 
Tins, or thereabouts, now 
riding at Anchor in the River of Thames 
of the one part ; And 
of ner hq Srihends of the other part. 
Witneſleth, That the ſaid Maſter hath 
granted, and letten the /. ud Si ip to 
Freiel t unto the ſaid Merchants ; And 


1 that they the ſaid Merchants have accord- 


ingly bired Her for the Voyage, and upon 
the Terms anc ——_ following : 


That 
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That 3s to ſay, The ſaid Maſter doth co- 
rerart, promiſe, and grant for himpelf, 
Lis Exc wors, and Adminiſtrators, to 


and with the ſaid Merchants, and either | 
of them, their, and either of their Exe- 


CHTOYS, Adminiſtrators, and Alſtgns, by 
theſe Preſents : That the ſaid Ship, rone, 
ard flannch, and wel! and ſufficiently 
Vidualled, Tuackled, Manned, and Ap- 
paralled, with all things meet, needful, 
and neceſſary for the performance f the 
J oyage hereafter mentioned ; Shall 'y the 
firſt and wext fair Wind and Weather 


which God ſhal ſend, afier ihe Date of 
t/ eſe Preſents, depart from the Port of 


with all ſuch Goods and Mer- | 
chandizes, as the ſaid Merchants or | 


therr Alſigns ſhall in the mean time lade 


and put on board Her. And therewith 


airedt fail and apply nnto 

as Wind and Wea- 
ther ſhall [ eſt ſerve for the ſaid Ship to 
ſail. And being arrived as near to the 


w 


ſaid pla, Ce 


0 
He the Jud Maſter, or Alſiens, ſhall and 


will within working days next from 
an 


"2" 


— 1 
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and after ſuch Her arrival to be accomp- 
ted, not only unlade and deliver the fuid 
Goods and Merchandizes pur On board 
the ſaid Skip at aforeſaidumlo 
the ſaid Merchants, their Fators, or A/- 
ſtems 5, or ſome or one of them in ſafety, 
and well conditioned,Cthe Dangers of the 
Seas, and Reſtraint of Primes and Ru- 
lers excepted ); But alſo ſhall and will 


receive, relade, and take on board ihe 


1 ſaid Ship, of and from the ſaid Mer- 


chants, their Fadors, or Ajſigns, or ſome 
or one of them, all ſuch Goods and Mer- 
chandizes, as they or any of them ſhall 
there pleaſe to lade, and put on bourd 
Her, to the ſaid Skips full and compleat 
[ Ajding that is to ſay, as much as can 
conveniently be ſtowed in tle whole Hold. 
and between Decks, afore the \ Lin-maſl ' 
Croom only reſerved for the ſaid Ships 
Proviſtons, Tackle, and Apparel) And 
the jaid working aays being 
ex pired, or the ſaid Ship there Jooner diſ- 
patched, (which firſe ſhall happen ) He 
the ſaid Maſter, or k.is Aljſrens, ſhall aud 
will with the then next opportunity of 


Q 3 Wind 
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Wind and Weather, fron Her ſaid un« 
lading and relading Port of 
aforeſaid, diredl; ſail, return, 
and come back with the ſaid Ship and 
Lading unto the Pert of 
And kere within | working days 
next afier the ſaid Ship ſhall be entered 
in the Cuſtom-Honſe of this ſaid 
he the ſaid Maſter, or his Aj- 
ens, ſhall and will unlade, and delwoer 
the ſaid Goods and Merchandizes, laden 
on board the ſaid Ship, at her unlading 
and relading 
aforeſaid , wnlo the ſaid Merchants, 
their Executors, Adminiſirators, or Aſ- 
lens, in ſafet 'y, and well conditioned, 
( ike Dangers'of the Sear, and Reſtraint 
of Princes and Rulers excepted ) and ſo 
erd the ſaid intended I 0jage. And the 
| ſard Merchants do covenan , promiſe, and 
grart, fe r theme lves, and enter 0 f them, 
their and either of their Exccuters and 
Adminiſtrators, 2 aticl with the ſaid Ma- 
fter, kis Executors, Admimſtrators, and 
Alſigns, by theſe Preſc mls ; That 
| Executors, 
. Aami- 
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Adminiſtrators, FaGors, or Alſigns ; 
ſhall and will not only unlade, and relade, 
the ſaid Ship at her unlading and rela- 
ding Port of aforeſaid, 
and diſpatch and diſcharge the ſame at 
this in manner and form 
4s above expreſt s and within the reſpe- 
dive dajes and times above mentioned, 
But alſo ſhall and will, in fil of all 
Freight tobe due, payable, or demandable, 
for or during this preſent intended Voy- 
age , well and truly pay, or cauſe to le 
paid, unto the ſeid Maſter, his Execu- 
tors, Adminiſtrators, or Alſigns 

the ſumo 
of lawful Mony of England, in manner 
and form following : That is to ſay, 
part thereof within 
days after the ſaid Skip ſhall be entered 
in the Cuſtom-Houſe of 
{ Item, more thereof within 
days then next following, and the 
remaining part of the ſaid whole Freight 


within days next after the ſaid 
Ship ſhall be delivered of her Lading here 
| af aforeſaid. And it is mu- 


Q 4 tually 


— — — — — yy ——————— EE n—— En > 


( 232 ) 
tually agreed by and between the ſaid 
Parties to theſe Preſents, for themſelves, | 
their ſeveral Executors and Adminiſtra- 
tors, That all * Port-charges which ſhall 
grow due, payable, or demandable, during 
this preſent intended Voyage, ſhall be paid 
and ſatisfied in manner and form follow- 
ing: That is ſay, thereof 


b y the ſaid Merchants, their Executors, © - 


Fators, or Aſſigns, and the other | 
thereof by the ſaid Maſter, his Ex- | 
ecutors or Aſſigns. Further, it is hereby 
agreed, That it ſhall and may be Liwful | 
unto, and for the ſaid Merchants, their | 
Fatlors, or Alſigns, to keep the ſaid Ship | 
in denmrrage at her unlading and vela- 
ding Port above-mentioned, and alſo at | 
aforeſaid, over and abore the | 
reſped ive days afore-mentioned, ſuch other 
time and number of days as ſhall be re- 
quiſite, ſo as the ſame exceed not 
days in the whole : They the ſaid eMer- | 
chants, their FaGors, er Aſſagns, for each 
and every ſuch day, paying unto the ſaid 
Maſter, or his Alſigns | 
day by day, where the ſame ſhall grow | 


He 


a | 
due and payable, Any tking aforejai4 to 
the contrary notwithſtanding. And for 
the performance of all and (ngular the 
Premiſes, which on the part and bel alf 
of the jaid Maſter, his Executors, Ad- 
miniſtrators, and Alſrgns, and er'ery of 
them, are and ougtt tobe well and truly 
Lolden, obſerued, and performed. The 
ſaid Maſter doth bind and cblige Lims- 
ſelf, his Executors and Adminiſtrators, 
together with the ſaid Skip, and ker 
Freight, Tackle, and Apparel, unto the 
ſaid Merchants, their Executors, Adnti- 
niſtrators, #and Ajſigne, and every of 
them, in the ſum or penalty of 

pounds of lawful Mony of Eng- 
land, well and truly to be paid by theje 
Preſents. And likewiſe for the perfer- 
mance of all and ſingular the Premiſes 
which on the part and behalf of the ſaid 
Merchants, their Execators, Adminiſtra- 
FOrs, and Alſrens, or any of them, are 
and ought ta be kept, paid, and performed 
The ſaid Mercharts do bind and ollice 
themſel: es, their Execaters, and Admini- 
ſirators, jointly and ſeverally together, 
with 
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with their Goods to be laden on board the 
ſaid Ship this preſent intended J ojage unto 
the ſaid Maſter, his Executors, Adarini- 
ſtrators, and Aſſigns, and every of then, 
in the like ſum and penalty of 

of like lawful Mony of England, 
alſo well and truly to be paid by theje Pre- 
ſents. In witneſs whereof the Parties 
aforeſaid to theſe preſent Charter-Parties, 
indented, have interchangeably - their 
Hands and Seals, the Dayand Tear firſt 
above written. 


Sealed and deli- eJ]. F. © 


wvered in the 


preſence of 


]. B. 
D. D. 


To. When 


; 
l 
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To. When the form is thus made, who 
mult (ct his hand to it, the Merchant or the 
Maſter of a Ship ? and where mult it re- 
main ? 

Mr. As I ſaid before, it is in the ſame 
nature as the Leaſe of a Houſe, and cach 
Party hath one, it being an Indenture, the 
Merchant ſigns one to the Maſter, and the 
Maltcr one to the Mcrchant. 

To, What mean you by an Indentwre? I 
know what that mcans that is often na- 
med betwixt Maſtcrs and Scrvants, but I 
know not how you can bring it in here. 

Mr. The mcaning of an Indentxre is 1 
When two Writings are drawn upon any 
Accompt whatſocver, word tor word alike, 
and that one Man Signs, Scals, and Delivers 
one, and anothcr Mn Signs the other ; and 
the reaſon they are called Indentwres is, be- 
cauſe a Skin of Parchment, or a ſhect of 


Paper 1s taken and cut through the middle in 
this manncr 3 


—= CA FR 
AYvaW aj oi. 


So that aftcr they are cut, if you come to 
join them together again, you. will preſently 
{cc if they do agree orno3 tor it oneof them 
be counterlcited, they will uvt exaftly join 
togcthcr again 3 and this is the nieaning of 
an 
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an Indentwre; and cach Perſon keeps one of 


them by him, that ſo at any time he may 
have recourſe unto it, and fee the Covenants 
he is to perform, or what is by others to be 
pertormed to him. 

To. Having thus far ſatisfied me, pray let 
me next know what is meant by a thing I 
have often heard ſpoke of, and that is Arhi- 
tration, and making of an Award. 

Mr. Arbitration 1s a thing much uſed a- 
mongſt Merchants and Traders of all forts, 
and is uſed when there is any difference bc- 
twixt Man and Man, rather than to ſuffer 
the Partics to go to Law, and there to ſpend 
their Mony, and Time, ( which things arc 
both equal to a Trader) : for a Tradcr's 
Thoughts ought to be poſſeſſed of the beli 
Scaſons tor buying Gqgds, the Nature and 
Qualities of the Goods he buys, the Times 
and Places that are beſt for ſelling his Goods, 
the Uſages and Cuſtoms, with the Monics 
and Exchanges of the Nations he trades 
unto, and not to ſpend his time in trivolous 
Diſputes and Quarrels it he doth, ke may 
be more htly called a Sollicitor than a Mcr- 
chant : And therefore Men of repute, and 
them that arc good Husbands of their Time 
. and Mony, will be willing to reter any Dit- 
tcrence that ſhall happen unto them, unto 
Merchants or Tradeſmen that underlitand 


their Diſputes. 
And 
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And thcrcfore to make you the better un- 
derſtand what Arbitration is, let me know 
from you what differcace you would be fati(- 
hed about. 

To. The other day, Sir, my Maſter fold 
40 Butts of Currants to tour Grocers in Com- 
pany and I weighed them, and delivercd 
them,and agreed in the Number of Draughts, 
as you formerly did dirc&t me in Page 16, 
and then made a Bill of Parcels, as you di- 
rected: in Page 19, and had them all fentin 
and now I go tor the Mony, they will noc 
pay > they ſay they mutt have conliderable 
allowance for Dammage that they find in the 
ſaid Goods, and for falſe Tares 3 and my 
Matter may take his courſe at Law for his 
Mony if he will, tor they will not pay the 
Mony: My Maſtcr, he fays, he doth not 
care tor goipg to Law, he had rather put it 
to Arbitration. Now hcrc I am at alols, Sir, 
I know not what this Arbitration 1s. 

Mr. It he doth go to Arbitration, then 
doth he chuſe one Arbitrator, and the Gro- 
ccrs chuſe another 3 and theſe Arbitra- 
tors are to reconcile all manner of difference 
betwixt your Maſtcr and them by ſuch 
a day: It theſe two Arbitrators cannot do 
it, then they are to chuſe an Umpire that 
ſhall do it ia ſo many days after the time 
that was betore lunited, 


To, I 
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To. I am ignorant as to all theſe things 
and names you give, pray let me know how 
they procecd, and what it is you mean when 
you name the word Arbitrator, Award, Um- 
pire, &c. and whether my Maſter is any 
ways obliged to ttand to what theſe Men 


Os 
Mr. The firſt thing that isdonc,is a Bond, 
known by the Name of an Arbitration Bond, 
which is Signed, Secalcd, and Dclivercd, by 
each Perſon in dificrence, whereby they do 
in ſuch a certain Sum of Mony, oblige them- 
ſelves to reſt by, ſtand to, and pertorm all 
that ſhall be ordered by A.B. and D.C. the 
Arbitrators. 

To. Eefore you procced any further, pray 
Sir let me fee what one of theſe Arbitration 
Bonds is, and how it is made, and then I 
ſhall che better be able to undexttand what 
I delire from you. 

Mr. That you ſhall, and here it is word 
for word, or gencrally in the moſt uſual 
form, 
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The Copy of one of theſe Bonds. 


—_— univerſi per preſentes 
tener & firmiter Obligari 


libris bonz & legalis monete 
Anelie Solvend. cidem 
aut ſuo certo Attornat. Executor. 
vel Adminiſtrator.ſuis;ad quam quidem 
Solucionem bene & fdeliter fiend. 
Oblig. 


* Heredes, Exccutores, & Adminiſtrato- 


| rcs firmiter per preſentes. 
! Siglll. Sigillat. Dar. 
! Anno Regni Dom. not. 


Dci Gracia Anglie, Scotie, Francie, & 


| Hibernie, Regis Fidci Defenſor. ee. 


Annoqz 


2 Dom. 16 


He Condition 0 En Obligation is 
ſuch, That if the above-bounden 


Heirs, Executors, and 
Adminiſtrators, for their parts ts be- 


fs 


p 
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halfs, ſhall and do in all things well and 
trul J ſtand Fo, obey, abide, perform, fulfil, 
and keep the Award, Order. Arbitrement, 
final erid and determination of 


Arbitrators indifferently elefed and 


named, as well on the part and behalf of 


the avoue-bounden 

as of the above-named 

10 Arbitrate, Award, Order, Jude, anda 
determine, of and concerning all, and all 
manner of Ation and Ations, Cauſe and 
C.mſes of Attions, Suits, Bills, Bonds. 
Specialties, Fudements, Executions, Ex- 
tents, Quarrels, Controverſres, Treſpaſſes, 
Dammages and Demands whatſoever, at 
any time heretofore kad, made, moved, 
brought, commenced, ſued, proſecuted,done, 
ſufſered, committed, or depending, b y Or 
between the ſaid Part es, or © of 
them, ſo as the ſaid Award be made, un- 
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der Hand and Seal, by the Fe 

next enſuing the Date of theſe Preſents : | A 

Then this Obligation to be void, or elſe to | be 

remain in full force and virtue. - gr 

Sealed,Signed,and Delivered, ].B. © | thi 
in the preſence of 


].C. D.R. 


L 


. LS tons 
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To. They having thus ſcaled this Bond, 
what is it mult be done next? 

Mr. The hrſt thing they do, is to exa- 
mine the Matter by Writtings, Letters, Pa- 
pers, &e. it it be Matter of Accompts 3 it it 
be any other Quarrels or Differences, to cx- 
amine the ſevcral Witneſſes3 and in Matter 
of Goods, then to examine the Goods (if 
they are in being) and fo cauſe cither the 
Complainant to abate of his Demands, or 
the other to allow: In ſhort, to tix a certain 
Sum for one or the other to pay or in 
ſome caſcs to ſign General Relcaſcs each to 
the other. 

To. But what it theſe two Men cannot 
agree, what muſt then be done in fuch a 
caſe ? 

Mr. You muſt then have a third Perſon 
choſen, which Perſon is called an Umpire, 
and he is to cxamine what the other two 
Perſons have done, and then the whole 
Matter is left in his Brealt, and he is to de- 
cide the difference that yet remains 3 and his 
lingle determination being given in, under 
Hand and Scal by fuch a day, ( provided the 
Arbitration Bonds do ſpecitie that there ſhall 
be an Umpire, for in many caſcs it is not a- 
greed upon) docs the work alone. 

To, Pray, Sir, let ine know what kind of 
thing that Award is which you fpake of. 
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Mr. Award is a ccrtain Writing, that is 
ligncd by the Arbitrators, whercin isrccitcd 
the Bond the two Partics at diffcrence en- 
tred into 3 and then it doth recite how they 
have callcd all Pcrfons bctore them 3 and up- 
on a duc contideration oft all Matters, ſuch 
and ſuch things arc ordcred by them. 

Jo. And mutt the Pcrions in difference 
tulhl what theſe Mcn order and decree them 
to do ? 

Mr. Yes; or cl{e hc that ſtands out, doth 
tortcit the Bond he did cnter into. 

Io. But if I am at any difterence with a 
Man for a thing that is but ſmall, what is 1t 1 
mult then do ? 

Mr. Tien you have nothing clic to do, 
but to rcter it before Witneſs, or change a 
picce of Mony, (as fome do); but that 
Scntence, or Award, mult bc paſt pretently, 
or in twoor three days, clic it will be void 
In Law. 

To. You havi'g inftructed me in theſe 
things, which 1 tind niuch benctit by, I de- 
fire you to cxplain a litth tuller to me the 
Mylicry ot x<ducing, the Monics ot one Nati- 
on into that ot anqther, in which thing I 
ain as yct ignorant, you having, ſhewed me 
but one Intiancc, and that is of our Engl 
Mony into French, in Page $93 I would fain 
rcqucſt you to give me ſome further light 
into the faid Mylicry of Calculating Ex- 
changes. Mr, 
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Mr. Propound then your Queſtion, and I 
will an{wer it. 

To, I haveca Bill cf 423 Crowns of French 
Mony given me to reducc into Engliſh Mony, 
at 554. } per Crown} but I know not how 
to reduce it, having never ſ{ccn it done. 

Mr. The manncr of doing it is thus : 

I. Sct down the number of Crowns 423. 

2, Sct down under them the price, that is 
55d. 3, 

3. Multiply the Crowns by the Pence. 

4. Conhder what part of a Peny your * is 
”z. a Farthing is ;, + 1is halt the Farthing, 

Take theſe out of the Crowns and then 
when you have done fo, add up all together, 
and you thall hnd fo many Pence; which di- 
vide by 12, and by 20, and your Sum the 
423 Crowns amounts unto 15l.97:11;11 
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And thus you ſce what it comes unto. 
R. 2 Io. 
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To, But, Sir, ſuppoſe I have a parcel of 
Pollars out of the Low Countries, or picces 
of Eight out of Spain, or Duckets in Italy, 
or Mill-Rays in Portxgal, Flemiſh Pounds in 
Holland, Guilders, &c. all theſe are diflerent 
things,and you give me no light to this 3 how 
ſhall I know the way to caſt up any of theſe 
Coins {odifferent ? 

Mr. The chict thing you are to enquirc 
into in order unto this, 1s to undcritand what 
Species the two places do exchangein: As 
tor Example; France keeps Accompts in 
Livers, Solz, and Denicrs, but yet cx- 
changes with all Nations in Crowns. Holland 
keeps Accompts in Guilders, Stivers, and 
Penninges, and yct exchanges with England 
in pounds Flemiſh; and ſo of other Nations 
bctore named. - Now your great work is, to 
bc exaCt in bringing the Coin the Nation 
tradcs in, into the Coin it exchangcs 1n 3 
tor when the other is brought into the ex- 
changing, Coin, it 1s no more than to calt 
up any ordinary Commodity: tor although 
it makcs a Brea noiſe of 1000 Duca- 
toons, at 65d. }: 1470 Crowns, at 544, 5: 
1.237: 1C:0 Flemiſh, at 34 5. 9d. Oc. it is 
no morc than it a Man ſhould fay, 1000 Ells 
of Silx, at 5s. 54.4 per Ell. 1470 Ells of 
Cloth. at 45.64. ; per Ell. 237 tb 5; of Ci- 
natr.o0n,at 34 5.9 d. per 1b. This cvery School- 
boy can dv: But the chict matter is this, 
whcerc- 
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whereof I will now ſhew you an Example or 
two, and all the reſt are the fame, Viz. 

F xample. 

A Man lives at Paris in France, and writes 
me word he hath fold ſome Goods for me; 
the Nete proceed of which isl. 4276: 17: 6d, 
French-Mony, and he will remit me the ſame 
Mony at $54 4. } per Crowhyz how ſhall I 
know whether I am chcatcd or fo ? I know 
how to calt it up very well if it be ſo many 
Crowns at 54 4. :, but I know not how to 
bring theſe 1. 4274: 17 : 64. intg Crowns. 

Mr. You mult enquire how many French 
Pounds make a Crown, and you will find 
three: Divide the 4276: 17: 64d. by three, 
thus 3 

agrlt 
4276|1425 Crowns. 
AXAXN 


And thcre remains one pound in the Quoti- 
ent, that is, 20 Solz 3 and the 17 Solz 6 De- 
niers bcing addcd, makes 37 Solz 6 Deniers: 
So that the anſwer you will have, is, you 
will hnd juſt 1425 Crowns 37 #8. 6 Deniers, 
Now it you cannot tcll how many Livers, 
Solz, and Denicrs makes the Coin you Cx» 
change in, how can you tcll what it is that 
you are to have in Crowns ? for he may as 
well make you good but 1214 Crowns, as 
your duc 1425, and you never the wilcr. . 

The 
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The ſame may be done alſo for Spaniſh- 
Monyzyour Factor at Cadiz writes you word, 
he hath fold as many Goods for you as come 
to 8756 Ryals Plate, Now you accompt in 


Ryals Plate, but you exchange in Pieces of 


Eightz and it bchoves you to know how 
many Ryals Plate makes a Piece of Eight 3 
there is 8 3 divide 8756 by 8, andit is, 


873(4 
#7 £81094 pieces of Eight |. 
S$SL$ 


Now theſe 1094 pieccs of Eight at 47 d, 5, 
is no other than 1094 { Ells of Holland, at 
35.114. %. per Ell: And this may ſcrve you 
as a general Rule forall Exchanges3 and the 
daily praCtice you will meet with, will give 
you better ſatisfaction than any thing cllc 
can do. 
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Certain Direiions how to examine Jour 


Books, if they do not ballance. 


1. Examine your Forrnal againſt your 
IF afte-Book,, to ice it that agrecs. 

2, Examine th: Journal, and ſec if the 
additions of the infide Column be right, and 
that they amount to the Sum in the Mar- 
gent. 

3. Prick over your Ledger againſt your 
Journal, to ſee it cach Parcel be truly poſted 
into the faid Ledger out of the Fournal. Put 
at the end of cach Line in the Ledger. this 
mark . or — which you like beſt, with a 
Red-lcad or Black-lcad Pencil. 

4. Examine your Ballance-ſhcet, if the 
Credit be not put tor the Debit. 

5. Re-cxaminc cach Folio in the Ledger, 
to {ce if there be no Errors in their particu- 
lar Balances, and in thole Additions and 
Subſtrattions. 

6. Re-cxamine cach Accompt, although 
it ſtands ballanced on the Ledger, to fee if it 
be true, for many times a tault eſcapes. 

7. Examine the ecxamining-marks in the 
Ledger betore mentioned, to {cc if there be 
not ſome Parccl wants 2 mark, and the rea- 
{on of it. 

And I will confidently afhrm to any Man, 
that 
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that when you have with diligence ſought 
theſe ſeveral ways, you will find it out : for 
if 2 times 3 be 6, or 6 times 3 be 183 
true is it your Books will come out even in 
the Ballance- Shect 3. for all that is in Books, 
is but dividing an entire Sum into many 
parts, which mult all come to the ſame end 
at laſt, 


Exemple. 


32 — Divide it thus — 9 


When added up is w———— 3 
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To. What elſe have you, Sir, that you can 
adviſe me to do in order to my being an cx- 
a&t Tradcr ? 

My. Mind theſe things I have now laid 
down, and be perte and expert in them, and 
by that time you are expert in theſe things, 
it is poſſible they may have taught you many 
others by experience : for in Trade one thing 
leads to the knowledg of arother, as one 
Link of a Chain hangethunto the other. 


FINIS. 


